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TEPMUHbI WU ONPEAENEHMA, WCNOJIb3YEMbBIE B TNMPABWUJIAX
ONMPEAENEHNA CTOMMOCTUMN HNCTbIX AKTUBOB:

MU® - naeBOW MHBECTULMOHHbIN (DOHA.

Ynpasnawwasa KOMMaHUA - OpraHmMsauus, co3gaHHass B COOTBETCTBUM  C
3aKoHoAaTenbCTBOM Poccuinckon deaepaumm n nMerowas JULEH3MI0 Ha OCyLlecTBeHne
AesaTeNnbHOCTHU no ynpasneHuto WHBECTULMOHHbIMU doHaamn, naesbIiMuU
WHBECTULUMOHHbIMM  (OHAAMW N HErocyfapCTBEeHHbIMW  MEHCUOHHbIMKM  oHAAMMN.
Ynpasnswowas KOMMaHusa AEeNCTBYeT Ha OCHOBaHMWM NpaBual  LOBEPUTENIbHOIO
ynpasnexHusa MNMNO.

MHBEeCTUUMOHHbLIA NaW - WMeHHas ueHHas ©6ymara, yaocToBepswwas A0t
Bflagenbua nas B npaBe cob6CTBEHHOCTM Ha MMYyLWECTBO, cocTtasnaswuwee MNO, npaso
TpeboBaTb OT YynpapAslOWENn KOMMaHUW HagNexalwero AOBEepUTEeNbHOro YyrnpasneHus
MA®, npaBo Ha MnonydyeHue AEHEXHOW KOMMeHcauuMu npuv npekpaweHnm [oroeopa
AoBepuTenbHoro yrnpasnenma NMUO® co Bcemn BnagenbuamMmnm MHBECTULMOHHBLIX NaeB 3TOro
MN® (npekpaweHnn NMNOD).

MpaBuna AoBepuTeNbHOro YynpaBJIEHUSA MaeBblM MHBECTULUMOHHbLIM (POHAOM
(NMpasuna AY MU®) - ycnoBua [0rosopa A[oBepuUTesibHOro ynpasneHus [MAO,
onpeaensieMmble Ynpasnstowen KOMMNaHMen B CTaHAapTHbIX (opMax, COOTBETCTBYHOLLME
TUMNOBbLIM NpaBuiaM AoOBepuTenbHOro ynpasneHuda MNMU®, yreepxaeHHsbIM BaHkoM Poccun.
Mpasuna Y NMN®, n nameHeHnsa m AONOJSIHEHUSA B HUX noasiexarT perncrpaunn baHkom
Poccun.

CronmMocCTb 4uUCTbIX akTuBoB (CHYHA) - BennuMHa, onpegensgeMas B COOTBETCTBUMM C
3aKoHoAaTenbCTBOM Poccunckon depepaumnm, Kak pasHuMua Mexzay CTOMMOCTbIO aKTMBOB
NMN® (panee — aKkTUBbI) N BENNYMHON 0653aTeNbCTB, NOANEXALUMX UCMOSIHEHMIO 3a CcYeT
yKa3aHHbIX akTMBOB (Aanee - obsAsatenbcTBa), Ha MoOMeHT onpegenenus CHA MNO.
Mpasuna onpepeneHma CYA - noKanbHbIA aKT ynpasnswoowen komnaHum [MMNO,
yCTaHaB/MBAKOLWMN NOPSAOK U Cpoku onpeaeneHns CHA, B TOM yncie nopsaok pacyeTta
cpegHerogoson CHA MWD, onpeaeneHnss pac4eTHON CTOMMOCTU MHBECTULMOHHbBIX MaeB
MA®, nopagok ornpegeneHnd CTOMMOCTM  UMYyLWLeCTBaA, MepefaHHoOro B onnarty
WHBECTULMOHHbLIX Maes.

MC®O - wMexayHapoaHble cTaHAapTbl @GWHAHCOBOM oOT4yeTHOCTU. OnpeaeneHuve
cnpaBeanvBOM CTOMMOCTM QAKTUBOB W BEe/IMYMHbLI  0653aTeNbCTB  MNPOM3BOAUTCS B

COOTBETCTBMM C MexayHapoAHbIM CTaHaapToM ¢uHaHcoBor oTyeTHocTn (IFRS) 13
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"OueHka cnpaBensnBoOn CTOMMOCTW", BBeAEHHbIM B AEWCTBME Ha TeppuTopumn
Poccuiickonn ®egepaumm npukasoMm MmHmucrepcresa mHaHcoB Poccuinckon degepaunm ot
28 pekabps 2015 roga N2 217H «O BBeaeHnn MexayHapoaHbIX CTaHAApToB (OMHAHCOBOM
OTYETHOCTU U PasbsAcHeHUN MexayHapoAHbIX CTaHAapToB (MHAHCOBOM OTYETHOCTU B
AencTBne Ha Tepputopumn Poccuiickonn depepaunm M 0 NPU3HAHMKU YTPATUMBLLUMMU CUNY
HEKOTOpPbIX MNpPMKa30B (OTAENbHbIX MNONOXEHUA NpuKasoB) MuHucCTepcTBa (UHAHCOB
Poccuiickonn ®depepaumm» ¢ ydetoM TpeboBaHuM YkaszaHusa LleHTpanbHoro baHka
Poccuinckon d®epgepaunm ot 25 aerycta 2015 roga N° 3758-Y, Bkntoyas nHble MCOO no
cCnpaBeasIMBOM CTOMMOCTM B C/flydae HeobxoAMMOCTM onpeaeneHus cnpasensinBomn
CTOMMOCTU aKTUBOB U 0653aTeNbCTB.

CnpaseanmsBas CTOMMOCTb - 3TO LeHa, koTopas 6bina 6bl monydeHa npu npopaxe
aKTMBa WM ynnadeHa npu nepegade obsazatenbctBa B xoae 06bl4HOM Caoenku Ha
OCHOBHOM (MM Hanbonee BbIFOAHOM) pblHKE Ha AATy OLUEHKUM B TeKyLLMX PbIHOYHbIX
ycnosusx (TO eCTb UeHa BbixoAda), He3aBMCMMO OT TOro, SBNSETCA N1 Takas LueHa
HenocpeacTBEHHO HabnwaaeMon UM pacCUMTbiBAaeTC C WCNOMb30BaHMEM ApYyroro
MeToAa OLEHKM.

Ha6niopaemas wu pocrynHas 6up)keBas naowaaka - Toproesas njowagka
poccumckon un (Mnn) NHocTpaHHom bupxkn, 3akpenseHHas B MNpaBunax onpeaenenmna CHA
K KOTOpOM Yy Ynpasnsmwlien KOMMaHuWuM eCcTb AOCTYMN, KakK HanpsMylo, Tak U 4epes
(dUHAHCOBbIX MNOCPEeAHMKOB. YKasaHHble O6upxeBble MNNOWAAKW NpuBEAEHbl B
MPUIOXeHUU 4.

AKTUBHbIA PbIHOK — PbIHOK, HA KOTOPOM OMepauuu C aKTMBOM unun 0653aTesibCTBOM
NpoOBOASATCA C A4OCTAaTOYHOM 4YacTOTOM M B AOCTAaTOYHOM 06beMe, No3BONSAOWEM MNONyYvaTb
nHpopMaumio 06 oleHKax akTMBOB UM 06593aTeNbCTB HA NOCTOSIHHOW OCHOBE.
OCHOBHOWM PbIHOK - PpPblHOK (M3 4yucna aKTUBHbIX) C  HaumbonbwuMm  Ans
COOTBETCTBYHOLLEro aktmea nnm obssatenbcrea 06bLeMOM TOProe U YpOBHEM aKTUBHOCTMW.
KpeauTHbIW pPUCK - PUCK BO3HUKHOBEHMSA YObITKa BCNeACTBME HEUCNONHEeHUs
KOHTpareHToM 0653aTenbCTB MO AOrOBOPY, @ TaKXe HeonsaTbl KOHTPAreHTOM OCHOBHOIO
A0Nra n/vnm NpPoLEeHTOB, NPUYNTAIOLMXCA B YCTAHOBEHHbIA OrOBOPOM CPOK.
KpeauTHbIN PEUTUHI — MHEHME HEe3aBMCUMMOro PENTUHIOBOrO areHTCTBa O CNOCOBHOCTH
PENTUHIYEMOrO SiNLa UCNOMHATE MPUHATbIE Ha cebs puHaHcoBble obsa3aTenbcTBa (0 ero

KpeantocnocobHocTn, (PWHAHCOBOWN  HAAEXHOCTW,  (PMHAHCOBOW  YCTOMUYMBOCTH),



Bblp@X€HHbIM C  WCMOJSIb30BAaHNEM PEUTUMHIOBOM KaTeropum no  onpeneneHHomn
PENTUHIOBOW WKane.

YpOBHU LeH nNpu onpeaeneHnm cnpaBeasiMBon CTOMMOCTU ONpeaenstoTcs B COOTBETCTBUM
C MexayHapoaHbIM  cTaHgapTtoM d¢uHaHcoBor otdeTHocTM (IFRS) 13 «OueHka
cnpaBeasIMBOM CTOMMOCTU», BBEAEHHbIM B [OENCTBME Ha Tepputopum PoOCCUINCKOMN
depepaunm npmkazom MuHuctepcrtea dumHaHcoB Poccuimckon deaepaummn ot 28.12.2015
N 217H "O BBeaeHmuM MexXAyHapoOAHbIX CTaHAApTOB (WHAHCOBOW OTYETHOCTM U
PaszbsicHeHMIn MexayHapoAHblX CcTaHAapToB (MHAHCOBOM OTYETHOCTM B AENCTBME HA
Tepputopun Poccuiickonn depepaunm M 0 NPU3HAHUWU YTPATUMBLUMMW CUNY HEKOTOPbIX
npukasoB (OTAeNbHbIX MNOAOXEHMN MNpuKasoB) MuHucTepcTtBa duHaHcOB Poccuinckon

®epepaunn”.

OBLUUME NMNOJTIOXKEHUA

Hactoawme MpaBuna onpegeneHuns CHA 3akpbITOro naesoro
MHBECTULUMOHHOro ¢doHaa HeaBMXMMOCTU «KoMMepueckasi HeABMIXKMMOCTb >
paspaboTaHbl B COOTBETCTBMM C YKaszaHumem LleHTpanbHoro baHka Poccuiickon
®denepaunn ot 25 asrycta 2015 roga N? 3758-Y (manee - YkasaHue), B COOTBETCTBUU C
®epepanbHbIM 3aKOHOM "O6 MHBECTUUMOHHbIX doHaax" N 156-03 ot 29 Hosbpsa 2001
roga (manee - ®epepanbHbii 3akoH "O6 MHBECTUUMOHHBLIX doHAax") M NPUHATbLIMKU B
COOTBETCTBMW C HUMWU HOPMATUBHbIMW aKTaMM.

Hactosawmwne MNpasuna onpegeneHna CHA npumeHaoTcd ¢ 13 aHBapa 2021 roaa.

N3mMeHeHna n gononHeHusa B Hactoswme lMpasuna onpeaenennss CHA moryT 6biTb
BHECEHbl B C/ly4yasX, YCTAHOBMEHHbIX HOPMATMBHbIMM MNpPaBOBbIMW akTamu. B cnydae
Heo6x0AMMOCTM BHECEeHUSI U3MEHEeHWN n aononHeHun B lMpasuna onpegenenma CHA K
HUM npunaraeTcs MNOsSICHEHME MNPUUYUH BHECEHUS TaKMX W3MEHEeHWNM WU AOMOSIHEHUN W
yKa3blBaeTcsa Aata Hayana nNpUMEHEHUss M3MEHEHMW U AONOJSIHEHWA B HacToswMme

MpaBuna onpepenerna CHA.



NOPAAOK PACKPbITUA NMPABWUJ1 OMNMPEAEJIEHUSA CHA

MNpasuna onpeaeneHns CHA (M3MeHeHUS W AOMOJSIHEHUS, BHOCUMble B [lpaBuna
onpegenenma CYA) noanexaTt pacKkpbITUIO Ha canTe ynpasnswowen KomnaHun MAO B
WH(POPMaALMOHHO-TEIEKOMMYHUKAUNMOHHOW ceTn «NHTepHeT»:

- He nosgHee AHA Hayana cpoka gopmmposanumsa MNNO;

-He no3gHee nATM pabounx AHeM [0 AaTbl Hayana npuMeHeHus [llpasun
onpegenenna CHA, € BHECEHHbIMU U3MEHEHUSAMU U AOMOSHEHUAMMU.

MNpasuna onpegenenna CYHA (M BCe M3MEHEHUS U AONOSIHEHUS K HUM 3a Tpwu
nocnegHnx KaneHaapHbIX roga) AO/MKHbl 6bITb AOCTYMHbI B TeYeHMe Tpex MNocnefHuXx

KaneHAapHbIX 1T Ha canTe ynpaBnsowen KOMMaHuu.

NnoPSAAOK ONPEAEJIEHNA CYA U CPEAHErOAOBOU CYA NU®

CYHA TIN® onpepensieTca No cocTtosHUo Ha  23:59:59 patbl, 3a KOTOpyto
paccuntbiBaetca CHA, C y4yeTOM AaHHbIX, PacKpbITbiX Ha yKa3aHHyl AATy B AOCTYMHbIX
ANS ynpasnsowen KOMnaHMnm UCTOYHMKAX, BHE 3aBUCMMOCTM OT 4acoBOro nosca.

CYA onpepensietcs He no3gHee pabouyero AHSA, cnegywwero 3a AHeMm, Mo
COCTOSIHMIO Ha KOTOPbIN ocylecTBnsieTcs onpeaeneHne CHA.

CYA onpepgenseTcsa Kak pasHuua Mexzay CTOMMOCTbIO aKTUBOB, N 06a3aTenbCTB, Ha
MOMeHT onpegeneHnsas CHA B COOTBETCTBMM C HacToswumu [paBunamm onpeneneHus
CYA.

CYA onpegpensetcsa (aata onpegenenmsa CHA):

® Ha AaTy 3aBeplieHns (OKOHYaHus) dopMupoBaHusa doHAa;

eHa JaTy COCTaBNeHWS CNucKa BnagenbueB WHBECTULMOHHbIX MaeB B
c/lyyae 4acTUYHOro noraweHnst MHBECTULUMOHHbIX NaeB 6e3 3asaBreHnsa TpeboBaHUM
BnazenbueB NHBECTULMOHHbIX NaesB 06 Mx noraweHuu;

eHa nocnegHuin pabounii aeHb CpokKa mnpuemMa 3asiBOK Ha npuobperteHue
AOMNOSTHUTENBbHbIX NHBECTULMOHHbLIX Naes;

*Ha nocneaHu pabounmn p[eHb CpoKa MpuveMa 3asBOK Ha mnoraweHue
WHBECTULUMOHHbIX Maes

*B C/Ny4ae npekpaweHma doHaa — Ha AaTy BO3HMKHOBEHMS OCHOBaHUSA €ro

npekpaLleHms;



eniocnie 3aBepweHus (okoH4yaHus) dopmupoBaHus CHYA onpeaensieTcs

eXXeMeCsl4HO Ha nocneaHuii pabounii aeHb KaneHaapHoro mecsua.

CpepHerogoBasa CYA TN® (panee - CICHYA) Ha nwoboh aeHb onpepensieTcs B
cneaywouiem nopsigke:

- KakK OTHoweHune cymMmbl CHA Ha kKaxablin paboumin AeHb KaneHA4apHoOro roaa
(ecnn Ha pabouuit aeHb KaneHgapHoro roga CHA He onpegensiiacb - Ha MocneaHun
AEHb ee onpegeneHus, npeawecTByYOWNMA TakoOMy AHK) C Hadana roga (c A4athbl
3aBepuweHna (okoHyaHus) dopmmpoBanma MNO®) go apatbl pacdeta CICHA Kk uucny
pabounx oHen B KaneHaapHOM roay.

B uensax onpeageneHns CICHA noa gaTton, 3a KoTopyto onpeaenserca CHA MANO,
NnoHMMaeTCa Kaxaas aata onpegeneHus CHA MU, ykasaHHasa B HacTosawmx lMpasunax
onpegenenns CHA.

CYHA MNo, B ToM uncne cpegHerogosas CHA MNMU®, a TakxKe pacyeTHass CTOMMOCTb
MHBeCTULUMOHHOro nas NMU® onpeanensalTcss C TOYHOCTbIO A0 ABYX 3HAKOB MOC/e 3ansTon,
C NpUMeHeHWeM npaBu/l MaTeEMATUUYECKOro OKpyrieHuda B BantoTe onpeneneHus CHA B

cooTBeTcTBUM C lMpasunamu Y NMNO, gencrteytowmmMmm Ha gaTty onpeaenenms CHYA.

KPUTEPUU NMPU3HAHUA (MNMPEKPALLEHMSA TNPU3HAHUA) AKTUBOB
(OBSA3ATEJIbCTB)

AkTuBbl (06s3aTenbCcTBa) NpMHMMatOTCa K pacdety CHA B cny4yae MX NpusHaHus B
cootBeTcTBUM C MCOO, BBeAeHHbIMM B AEUCTBME Ha Tepputopuu Poccuinckomn
denepaunn.

Kputepun npusHaHma (npekpaweHuss npusHaHus) aktuBoB (o0b6a3aTenbCcts) B

coctaBe akTuBoB (06s3atenbctB) MN® npeacrasneHsbl B MNpunoxeHnn 5-12.

METOAbl ONPEAENEHUA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CtouMoCcTb akTuBOoB U ob6s3aTenbcts MNUD onpenenstoTcs NO  CripaBeavMBOM
ctonmocTun B cootBeTcTBUN ¢ MCDO. CTOMMOCTb aKTUBOB, B TOM 4uC/e onpeaeneHHas Ha
OCHOBaHWM OTYeTa OUEeHLWMKA, COCTaBlEeHHOro B COOTBETCTBMM C TpeboBaHUsMMU

depepanbHOro 3akoHa ot 29 mions 1998 roga N2135-03 «O6 oueHOYHOM AeaTeNbHOCTH
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B Poccuinckon ®epepaunm» onpeaensietcs 6e3 yyeta Hanoros, KOTOpble ynaavynmeatoTCs B
COOTBETCTBMW C 3aKoHoAaTenbCTBOM Poccuinckon depepaumn  mMAM  UMHOCTPAHHOMO
rocygapcrtea npu npuobpeTeHnn n peannsaummn ykasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET OnpeaensTbCsd Ha OCHOBAHMW OT4YeTa OUEeHLWMKa, ecnu
Takon OT4YeT COCTaBNEH OLUEHWMKOM, B OTHOWEHWM KOTOPOro CO CTOPOHbI
camoperynmpyembiX OpraHu3aumin OLEHLIWMKOB He MPUMEHSNIUCh B TeYeHue ABYX NeT B
Konu4yecTtse ABYyX U 6onee pa3 Mepbl ANCUMMIIMHAPHOIO BO3AENCTBUS, NpeayCMOTPEHHbIE
®epepanbHbIM 3akoHOM "O6 oueHO4YHOW AesTenbHOCTM B Poccunckon ®epepaunn”, a
TakXXe BHYTPEHHMMW [OKYMEHTaMu CaMOoperysmpyemMmbiX OpraHu3auuMini OUEHLMKOB, U
CTaX OCYyLeCTBIEHNS OLLEHOYHOW AeATeNbHOCTU KOTOPOro COCTaBASE€T He MeHee Tpex
netT, a TaK Xe WMEewWMUM KBaINMUKAUMOHHBLIA aTTectaT Mo COOTBETCTBYIOLWEMY
HanpaB/IEHUIO OLEHOYHOM AeATeNbHOCT!.

B cnyyae onpeneneHms CTOMMOCTM aKTMBa Ha OCHOBaHWM OTYeTa OUEHLWMKa AaTta
OLIEHKM CTOMMOCTM AOJ/IXHa 6biTb HE paHee WeCTU MecsueB A0 AaTbl, NO COCTOSAHUIO Ha
KoTopyto onpeaensetca CHA. lNpu 3TOM CTOMMOCTb aKTUBa onpeaesniaeTcsl Ha OCHOBaHWUMU
AOCTYMHOr0 Ha MOMeHT onpegeneHma CHA oTyeTa oueHLWMKa C A4aTon oueHKn Haubonee
6nmn3kon K paTte onpeaeneHMs CTOMMOCTWM aKTMBa, COCTaB/ieHHOro ¢ cobnioaeHunem
TpeboBaHNMN HOpPMATMBHbIX NPaBOBbIX aKTOB.

MeToamka onpeaeneHns CcrnpaBeanmMBon CTOMMOCTM akTuBoB (0653aTenbCcTB)

npeacrtassieHa B MNpunoxeHun 5-12.

NOPAAOK KOHBEPTALMU CTOMMOCTEN, BbIPAXXEHHbIX B OAHOMW
BAJIFIOTE, B APYI'YIO BAJTIOTY

CTOMMOCTb aKTMBOB W BefiMYMHA 06a3aTenbCTB, BblpaXKeHHas B BankTe, OTANMYHOM OT
BantoTbl pacyeTta CHA, 3a UCKIOYEHMEM CTOMMOCTU aKTUBOB M 0653aTeNbCTB, BO3HUKLLINX
M3 (PUHAHCOBO-XO3AMCTBEHHbIX AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLLECTBAAKTCA
ncxoas w3 obblvaeB penosoro obopota WM YCNOBUMIM  3aKJ/IlOYEHHbIX AOrOBOPOB,
npuHuMaeTca B pacyet CHA B BantoTe pacdeta CHA no 6MpeBOMY KypcCy 3aKpbITUS
(TOD) NAO «MockoBsckas 6bupxa» Ha gaTy onpefesieHMs Ux CrnpaseanvBon CTOMMOCTU
(nanee gata -T).

Ecnun 6upxxeson Kypc 3akpbitusa (TOD) MAO Mockosckas bupxa Ha gaty T
OTCYTCTBYET, TO AN pacyeToB WCNonb3yetcsa Kypc LleHTpanbHoro baHka Poccuiickomn

denepaunn.



B cnyyae ecnun LUeHTpanbHbiM 6aHKoM Poccuiickon depepaumm Kypc He
YCT@HOBJIEH, TO UCMNOMb3YyEeTCS COOTHOLWEHME MeXAy KYpCOM BantoTbl U BastOTOM pacyeTta
CYA, onpepensieMoe Ha OCHOBe Kypca 3TUX BajlOT Mo OTHoweHuto K gonnapy CLUA
(USD), yCTaHOB/IEHHOrO KOMMO3WUTHbIM pblHKOM Hblo-Mopka (Composite (NY) Generic)
(KpOocc-KypC MHOCTpaHHOM BankoTbl, onpeaeneHHon yepes gonnap CLWA (USD)).

CTOMMOCTb aKTMBOB U Be/MYMHA 0653aTeNbCTB, BO3HUKLWNX U3 (PUHAHCOBO-
XO3MCTBEHHbIX AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLLECTBASTCS ncxoas ni obbiyaes
aenosoro o6opoTa M YCNOBMM 3aK/OYEHHbIX [AOFOBOPOB, Bblpa)XXeHHass B BantoTe,
OTAIMYHOWN OT BantoTbl pacdyeta CHA npuHuMaeTca B pacyer CHA B pybnsax no Kypcy
LleHTpanbHoro 6aHka Poccuiickon ®denepaumm Ha [aTy, NO COCTOSHMIO Ha KOTOPYHO
onpeaenseTcsd CTOMMOCTb YMCTbIX akTMBOB PDOHAA, €C/I MHOM KYypC He npeayCcMOTpeH

YCNnoBUAMKU 3aK/TIOYEHHBIX AOTOBOPOB.

norPAAOK PACHETA BEJ/INYUUHDI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHNA U NCNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HAIPAXXAEHUMA U PACXOAO0B, CBSA3AHHbIX C
AOBEPUTEJIbHbLIM YNPABJIEHUEM NMN®

Pezeps Ha BbINNaTy BO3HarpaxaeHuns ynpasnstoLen KOMMNaHuu,
crneunmanm3mMpoBaHHOMY Aeno3nTapuio, ayaAnTOPCKOM opraHmsauum, oueHwunky MUO n
nnuy, OCYLLeCTBASKWEMY BeAeHWe peecTpa BagdesnbueB MHBECTUUMOHHBbIX naes N0
(nanee - pe3epB Ha BbINNATy BO3HArpaXxaeHwus), onpenensieTcs Ucxoas M3 pasmepa
BO3HarpaxaeHunsd, npeaycMOTPEHHOro COOTBETCTBYHOWMM nuuam npasunamu Y MU, un
BK/tOYaeTcs B coctaB obsa3atenbcts NMU® npu onpeaeneHnn CHA.

NMopagok pacyeTa BeNMYMHbLI pe3epBa Ha BbINJATY BO3HArpaxaeHus U ero
NCNosib30BaHME B TeYeHWe OTYETHOro roga npeacrassieH B MNpunoxeHun 2.

Pe3epB Ha BbiNnaty BO3HarpaxaeHud, pasMep KOTOPOro 3aBUCUT OT pe3ysibTaToB
WHBECTUPOBaHUSA, He BKJItoUaeTcsa B cocTtaB ob6a3aTtenbcTts MNO.

Bo3HarpaxaeHue ynpaBnswowen KOMMaHuW, pasMep KOTOpPOro 3aBUCUT OT
pe3ynbTaTOB MHBECTUPOBAHUSA, Ha4yMUCAseTcsa B nocnegHun pabouni AeHb OTYETHOro
rogfa B pas3Mmepe, npepgycMoTpeHHoMm [lpasunamm Y TNO, npu3HaeTca B COCTaBse
pacxoAoB MO BO3HArpakaeHusM ynpasisloWwen KOMNAHWM U YUYUTbIBAETCH B COCTaBe
KpeanTOpCKOM 3a40/HKEHHOCTM A0 MOMEHTa ero BbInaaThl.

NHble pe3epBbl He OPMUPYIOTCS M HE BKOYAOTCA B cocTtaB obazatenbcts MNO.
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NOPSAAOK YPEFYJINPOBAHUA PA3HOIIACUA MEXAY YMNPABJ/AKOLWEN
KOMMNAHUEA W CMNEUWMANTUSNPOBAHHbIM [AOEMO3UTAPUEM TPU
OMPEAEJIEHAN CHA

Mpn 0BbHapy>XeHUN pacxoXAeHWN B pacyeTe CTOMMOCTU YUCTbIX akTueoB DOHAA,
npousseseHHbIM CneunanusnpoBaHHbIM Aeno3uTapueM u YNpasnsowen KoMMNaHuen,
CTOPOHbI MNPOBOASAT BHEMIAHOBYK CBEPKY COCTOSAHMSA aKTUBOB M ob6a3atenbcts ®oHAa m
NPUHUMAIOT Mepbl K UCMpaBeHnto oWwmnboK, a TakXe OCYLLEeCTBISIOT CBEPKY:

*aKTMBOB N 0653aTeNbCTB Ha npeaMeT COOTBETCTBUSA KPUTEPUAM KX MNPU3HAHUSA
(NpekpalleHns Npu3HaHng);

*1ICMNOJSIb3YEMON A1 OUEHKU akTuBoB doHAA MHopMaumu;

®*MICTOYHWUKOB [AaHHbIX ANs onpeaeseHns CTOMMOCTM  aKTUMBOB  (BeNUYUHbI
065a3aTenbCTB), @ TakXe nopsiaka ux Bbibopa;

eriopsiAKa KOHBepTaLuMU BeNUYUH CTOMMOCTEN, BblpaXXEHHbIX B OAHOW BaniTe, B
APYryto BasnoTy.

MNpu nposeaeHnn ceepkn CneumanmsmpoBaHHbLIM Aeno3uTapun U Ynpasnswouwas
KoMnaHua BrnpaBe noTpeboBaTb Apyr y Apyra ntobble AOKYMEHTbl (MAM MX Konuwn),
noatreepxaawowmne dakTbl HanpaBAeHUS/NoNyYeHNS pacropsiXKeHU No cyeTam, Konuwu
NOATBEPXAEHUN, BbiCNaHHbIX Crneumann3anpoBaHHbIM Aeno3uTapueM, a Takxke Apyrux
OOKYMEHTOB, Heob6XoAWMbIX ANS BbISCHEHUS MPUYMHBI U YCTpaHeHUs O6Hapy>XeHHbIX
pacxoXXaeHun.

Mocne ycTpaHeHuss o6HapyXeHHOro pacxoxaeHums  CneumnmanmampoBaHHbIN
Aeno3uTapuii 1 Ynpasnswwasa KOMMNAHWS COCTaBASAKT aKT O MPUUMHaX pacxoxXAeHus
AAHHbIX N 0 paKTe UX yCTpaHeHus.

CnpaBka O  CTOMMOCTM  UYUCTbIX  aKTMBOB  (GOpMUpPYeTCA C  YYeTOM
CKOPPEKTUPOBAHHbIX AAHHbIX.

B cnyyasx uW3MeHeHus AaHHbIX, Ha OCHOBaHUW KOTOpPbIX 6blna onpeaeneHa
CTOMMOCTb UYMUCTbIX aKTUBOB, CTOMMOCTb YMUCTbIX aKTUBOB MNOANEXUT MNepepacyeTy.
MepepacyeT CTOMMOCTM UMUCTbIX aKTMBOB HE OCYLeCTBASETCS, Korga OTK/OHeHue
NCNOSb30BaHHOM B pacyeTe CTOMMOCTM akTmBa (06s3aTenbCTBa) COCTaBNSAET MeHee 4YeM
0,1% KOpPpPEKTHON CTOMMOCTU UYMUCTbIX aKTUBOB U OTK/IOHEHUE CTOMMOCTM YMCTbIX aKTUBOB
Ha 3TOT MOMEHT pacyeTta cocTtasnser MeHee 0,1% KOpPPEKTHOW CTOMMOCTU YUUCTbIX

aKTUBOB.



B cnyyae ecnun BbiiBN€HHOE OTK/IOHEHWE MUCMOIb30BaHHOMW B pacyeTe CTOMMOCTU
aktnea (obsizatenbctBa) coctasnser 0,1% wu 6o0nee KOpPpPEeKTHOM CTOMMOCTU UUCTbIX
aktneos CneunanusnpoBaHHbIM AEN03UTapui COBMECTHO C Ynpasnsiower KoMNnaHuewn
onpeaensieT HOBYK CTOMMOCTb YMUCTbIX QaKTMBOB, a TakXe CTOMMOCTb Mas npwu
npnobpeTeHnn n Npu NoraweHmn n obMmeHe naes M, OCYLLECTBNAIOT BO3MelleHme yuepba
BNajenbLaM MHBECTULUMOHHbIX naeB. Bce wncnpaBneHMs BHOCATCA B perncrpbl ydeTta
TEKYLNM AHEM. Cneunann3npoBaHHbIA Aeno3uTapuin 1 Ynpasnswwas KOMMaHUs
COCTaBNSAT AKT O BbISIBIEHHOM OTK/I0HeHUN. He no3aHee 3 (Tpex) pabounx aHen co gHSA
BbISIBNEHNA OTKNOHeHUS Cneunann3npoBaHHbIi Aeno3MTapuin HanpasnseT yBeaoMaeHne
B baHk Poccun.

Mpn BbIAB/IEHUN OTK/IOHEHMS YMpaBnaowWas KOMMaHUsa M cneumanmn3mpoBaHHbIN

Zeno3nTapuin 0683aHbl MPUHSATb Mepbl 418 NPeaoTBPaALLEHUS €ro NOBTOPEHMS.

NOoOPAAOK OMNPEAENEHUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE ONPEAENAETCA CTOMMOCTb MUMYLLUECTBA, NEPEAAHHOIO B
OMNNATY UHBECTULUMOHHBIX NAEB NMNo

CToMMOCTb MMyWecTBa, MepefaHHOro B OnAaTy WHBECTUUMOHHbIX naes [MNO,
onpegensieTca B CoOTBeTCTBUM C TpeboBaHusmMn degepanbHOro 3akoHa «06
WHBECTULMOHHbIX (POHAAX>», MPUHATbIX B COOTBETCTBUM C HMM HOPMATUBHbLIX aKTOB,
TpeboBaHnsaMKN YkasaHusa v Npasunamu onpegenenmnsa CHA.

CTonMMoCTb uMyLWlecTBa, MNepefaHHoOro B oOrlaty WMHBECTUUMOHHbIX naes [MNO,
onpeenseTcs Ha AaTy nepejavn Takoro MMyLlecTBa B OMaTty MHBECTUUMOHHbLIX MNaesB
MN®, 3a UCKIYEeHUEM cnydaeB onpenesieHnss CTOMMOCTM MMYLLEeCTBa, NepenaHHoro B
onnaTy MHBECTULUMOHHbLIX naeB MNN®, Ha 0CHOBaHMU OTYETa OLeHLWMKa.

[aTta, No COCTOAHMIO Ha KOTOpPYK oOnpenensercd CTOMMOCTb WMYLLECTBa,
nepefaHHoOro B onnaty MHBECTUUMOHHbLIX naes [MM®, Ha OCHOBaHMW OTYeTa OUEHLIMKA,
He MOXeT 6bITb paHee Tpex Mecsue A0 AaTbl Mepefadn Takoro MMmyuwecrsa B onaTty
WHBECTULUMOHHbLIX naes NMN® v He no3agHee AaTbl NepefayvYn Takoro UMyLlecTsa B onsiaTty
MHBECTULUMOHHbIX naes MNO.,

CToMMOCTb UMyLLecTBa, NepeaaHHOro B oniaTy MHBECTULMOHHbIX naes MNO,
onpeaenseTcs rno coctosHuo Ha 23:59:59 Ha gaTy nependaym uMywecrsa B onnaTty

MHBECTULUMOHHbIX naes MNO.,
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Mpunoxxenue 1

NMepeueHb aKTUBOB,
noanexalmx oueHKe OLeHLNKOM

Ha ocHoBaHuK oT4yeTa oueHwumka B NNO® oueHnBalOTCa criefylOLMe aKTUBbI:

OnucaHune

HeaBM>XMMOE MMYLLECTBO

MMyLLecTBEHHbIE NpaBa U3 A0rOBOPOB y4acTUs B 40/1€BOM CTPOUTENLCTBE

MNpoekTHast AOKyMEHTauusi ANl CTPOMTENbCTBA MWW PEKOHCTPYKUMM ob6bekTa
HEABMXMMOCTHU

I'IpaBa apeHAbl HeaABUWXUMOIro MMyLlecTBa (TOJ'IbKO B cnydae Hannyusd
060CHOBaHHOIro0 NOATBEPXAEHUSA);

MHoe nMyLiecTteo
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Mpuno>xeHune 2

Mopspok pacyeTa Be/IMYMHDI pe3epBa Ha
BbINJ1aTy BO3Harpa>KaeHus m ero
Mcnosb3oBaHue B TeHYEHUE OTYETHOro
roga

Pe3epB Ha BbINjaTy BO3HarpaxaeHus opMmpyeTcs OTAENbHO B YaCcTU pe3epBa Ha
BbIN/ATy BO3HArpaxAeHus ynpabnsiowenr KOMMNaHMM M B 4acTu pe3epBa Ha BbinNnaTty
COBOKYMHOIM0 BO3HarpaxaeHus crneumannuanpoBaHHOMY Aeno3uTapuio, ayauTOpPCKOM
opraHusaummn, oueHwmky TMNO w©n nuuy, OCYWeCTBASAKOLWEMY BefeHWe peecTpa
BNnagenbueB WHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbINAATy MNpPOYMX
BO3HarpaxaeHumn).

Pe3epe Ha BbINAaTy BO3HarpaxkAeHWM HAYUCAAETCS UM OTpa)kaeTCca B CocCTaBse
ob6szatenbctB NMN® B TeyeHMe OTYETHOrO roga: c Hambonee no3gHen M3 AByx AaT — AaThbl
Hayana KajneH4apHoro roga vau Aatbl 3aBepwleHns (OKOHYaHuA) popMmnpoBaHus - 40:

® [aTbl OKOHYaHMSA KaneHgapHoro roaa;

e 0aTbl BO3HWMKHOBEHMSI OCHOBaHMA Ana npekpaweHusa MNO (BkNounuTenbHo) B
4acTu pe3epBa Ha BbiNAaTy BO3HArpaXxaeHus ynpasnsiowen KoMNaHum;

e Haubonee nosgHen M3 ABYyX AAT Mpu NpekpalleHun - AaTbl OKOHYaHWA npueMa
TpeboBaHun kpeagutopoB [MN® wnm p[paTbl OKOHYAHUS peanusaunmm BCero
mmywecrtea MANO.

Pe3epB Ha BbinaaTy BO3HArpaXaeHWm HaduCAsieTcs cornacHo npasunam AY MNO
HapacTalwmMM UTOrOM U OTpaxaeTcs B coctaBe obsa3atensctB MU® Ha paty
onpeaenenns CHA B TeyeHMe OTUYETHOro roaa.

Pe3zepB Ha BbINJaTy BO3HArpaxaeHus YynpasasowWen KOMMaHUM U pe3epB Ha
BbINJATy MNPOYMX BO3HArpakaeHun, B Cry4vyae, ecnuM pasMep Takux BO3HarpakaeHuw
onpegensetcsa ucxoasa ns CrCHA, paccumTbiBalOTCA OTAEbHO MO KaXAOW 4acTu pe3epsa
B Cneayrowem nopaake:

* Ha nepsbii pabounn aeHb OTYETHOro roaa:

g = G
i D n

rpe:

S

i- CyMMa HauucneHus pesepBa Ha NepBblt pabounii feHb OTYETHOro roaa;
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D - konn4yectBoO pabounx AHEN B TEKyLLUEM KaneHZapHOM roay;

pacu
CHA™ pacyeTHasa (npomexyTtoyHas) BennumHa CHA Ha nepBblin pabouni

. S
AeHb OTYETHOro roada, B KOTOPbIM HAYNCNIAETCHA pe3epB !, onpeaeneHHas C

TOYHOCTbIO A0 2 — X 3HAKOB NOC/e 3anaToi no popmyne:

Axmuevl, — Km,

C(IAIP(JCVZ
X, +X
(1+ yKn npn)
D
Axmuev; - ~pacyeTHas BeNMYMHA aKTMBOB, BK/OYas  AebuTopcKyto

3a[0/1KEHHOCTb  Ha nepBbin pabounii aeHb OT4YeTHOro roga. [ebutopckyto
3a40/IKEHHOCTb Ha nepBbin pabounMin OeHb OTYETHOro roga Heob6xoaMMo
yuuMTbiBaTb [0 HAUYUCNEHUS BO3HArpaxaeHuWm W pe3epBa Ha BbInNaaTty
BO3HarpaxaeHus 3a nepsbii pabounii AeHb OTYETHOro roga. B cnydae onnatbl
B NepBbl paboumit AeHb OTYETHOro roga ynpasnstowen komnaHuen mns MUO
BO3HArpaxaeHmmn, Ha4YUCNeHHbIX B MepBblii pabounii AeHb OTYETHOro roaa,
Heo6xoAMMO Npu onpeaeneHnn pacyeTHOW BEMYMHbI aKTUBOB Ha NepBbli
pabounit AeHb OTYETHOro roAa YBEMYUTb CYMMY aKTUMBOB Ha CyMMy

yrnnayeHHbIX BO3HarpaxaeHun B nepebii pabounii AeHb OTYETHOro roaa.

Km, - BenuuMHa KpeaAWTOPCKOW 3aA0/IKEHHOCTM 6e3 yyeTa HauYMC/IeHHbIX

BO3HarpaxaeHun Ha nepsBbin pabouunii AeHb OTYETHOIO roaa.

X - NpoUEHTHaA CTtaBKa, COOTBETCTBYHOLLAA:

Xyx, = Pa3Mep BO3HarpaxaeHus ynpasnsiiowen KoMnaHum oTHocuTenibHo CICHA,

yCTaHoBNeHHbIN npasuiamm Y MAO (B aonsx), AEUCTBYIOWMI Ha NepBblin pabounit

A€Hb OTYETHOIO roaa,

X,pn - COBOKYMHbIA pasMep BO3HarpaxaeHuin CreLuannsMpoBaHHOMY [EenosnTapuio,

ayaOMTOPCKOWM OpraHu3auuu, oueHwmky [MMU® (ToNbKo ANS WHTEpBasbHbIX WU
3aKkpbITbix  MN®), 6upxe (Tonbko Ana 6upxesoro [MN®) wn  nugy,

OCYLLECTBMAIOWEMY BeAeHWe peecTpa BrlagenbueB MHBECTUUMOHHbIX naes [N,
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oTHocuTenbHo CIMCYA, ycTaHoBneHHbI npasunamm Y (B Aonsx), AENCTBYHOWMM Ha

nepBbIr paboumin AeHb OTYETHOrO roaa;

X, - KaKaas MpoLeHTHas CTaBKa, [AEeNCTBOBaBLUAsA Ha nepBbid pabounid  AeHb

OTYETHOro roaa

x VK +xn n
3HayeHue (1 + ‘D”> He OKpyrnseTcs.

OkpyrneHve npu pacyete S; 1 CYA NponsBOANTCS Ha KaXAOM AEWCTBUM A0 2-X

3HaAKOB MOC/IE 3ansaTOMN.

e Ha gpyrue aHm onpegeneHus CHA (3a ucknoyeHueMm nepsoro pabouero AHS

OTYETHOro roaa):

d-1 N
(CQA5”C”+ZCIIA,) Z(ann) .
_ t=1

S._ x n=l1 _ S,
i D T kZ:l: k

raoe:

k — nOpsAKOBbIA HOMEp KaXAoro HayuMcieHusl pe3epBa B OTHETHOM roay,
NPUHMMAKOLWMIA 3HavyeHns oT 1 Ao i. k=i — nopaakoBbIN HOMEp nocnegHero

(TekyLwiero) HauMcneHus pesepesa;

S,- CyMMa KaXZoro MpOM3BEAEHHONO B TEKYLUEM OTYETHOM FO4y HaunciIeHus
pe3epBa;

S,- cymma ouepeaHoro (TekyLLero) HauMcieHust pesepsa B TEKYLLEM OTYETHOM roay;

D - KOMYeCTBO pabounx AHEN B TEKYLLEM KasfieHOAPHOM roay;

T.- KonuyectBo pabounx [HEeW nepuoaa, OMNpedesieHHOro C Havana TeKyLlero

OTYETHOro rofa Ao (BK/Io4as) AaTbl HAYMCIEHUA pe3epBa S, ;
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t — nopsakoBbin HOMep paboyero AHSA, NpMHaanexalwero nepmoay, 3a KOTopbin

onpeaeneHo 7T, NpUHMMaOWMA 3HayeHns oT 1 Ao d. t=d - nopsakosbln HOMep

paboyero AHS HaUMCIeHWs pesepsa S ;

CY4, - CTOMMOCTb YMCTbIX aKTMBOB MO COCTOSAHUIO HA KOHEL, KaXaoro paboyero AHs t,
3a ucknodeHvem gHsa d. Ecim Ha pabounii geHb t CYA He onpeaeneHa, oHa
npuHuMMaeTca pasHor CHYA 3a npegwectBylowmMin AHO t pabounit AeHb OTYETHOro
roaa.

CYA - pacyeTHas (npomexyTouHast) BenmumHa CHYA Ha paty d, B KOTOpoW

HauncnsieTcst peseps S,, onpeaeneHHasi C TOYHOCTbIO 0 2-X 3HAKOB MOC/e 3arnsTou

no cpopmyne:
N N
z(xyKnTn ) z(xnpnTn )
n=1 n=1
i—1 d-1 ( T + T )
(Axmugor, —Km, +Y 8,)— () CYA, * i 5 i )
Cquacq — k=1 5 t=1 5 ,
z(xyKnTn ) z(xnpnTn )
n=l1 + n=1
1+ ( d d ))
D
Axmuevi, -  pacyeTHas  BeIWYMHA  aKTUBOB,  BKJOYas  AebUTOPCKYo

3a40/IKEHHOCTb Ha paty d. [OebuTopCKylo 3a40/KEHHOCTb Ha paarty d
HeobXxoAMMO YyuuTbiBaTb A0 HAYMCNEHUS BO3HarpakaeHuin u pesepBa Ha
BbIN/@Ty BO3HarpaxaeHus 3a paty d. B cnyyae onnatel B gaTty d
ynpasnswouwen komnanven m3s NMNUO Bo3HarpaxaeHUn, HauMCNeHHblX B AaTy d,
Heo6xoAMMO nNpwW onpeaeneHMn pacyeTHOW BeMYMHbI aKTMBOB Ha aaTty d

yBENNYMUTb CYMMY aKTUBOB Ha CyMMY yMJladeHHbIX BO3HArpaxzaeHuin B aaty d.

Km, - BennuMHa KpeaUTOPCKON 3a40/HKEHHOCTM 6e3 yyeTa HauMC/IeHHbIX

BO3HArpaxaeHun Ha paty d, BKAKOYas OCTAaTOK pe3epBa Ha BbInjaTty
BO3HarpaxaeHusa Ha gaty d-1, rae d-1 —npegwecteyrownin paboumin geHb gate
d.
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S, - obuas cymMMa pe3epBOB Ha BbIMNaTy BO3HArpaXaeHUsl, HAUNCIEHHbIX C
k=1

Hayana roga ao aathbl d.

X - NPpoOUEHTHaA CTaBKa, COOTBETCTBYHOLLIAA:

Xyk, - Pa3Mep BO3HarpaxaeHus ynpasnsiowen kKoMmnaHum otHocutenbHo CICYA,

yCTaHoB/IeHHbIV npasunamm Y MNMNO (B nonsx), AENCTBYOWMI B TedeHne nepuopa 7,

Xypn - COBOKYMHbIA pasMep BO3HAarpaxaeHuin CreLuannsMpoBaHHOMY [EenosnTapuio,

ayauTOPCKOM OpraHusaumn, oueHwuky [MN® (ToNbko Ans MHTEpBasibHbIX WU
3akpbITbix  MN®), 6upxe (Tonbko Ana 6upxesoro [MN®) wn  nugy,
OCYLLECTB/MIAIOWEMY BeAeHWe peecTpa B/ajenbueB MHBECTUUMOHHBIX naes [N,
oTHocuTenbHo CICYHA, ycTaHoBeHHbIN nNpasunamm Y NMU® (B aonsx), AENCTBYOLWMIA

B TeueHue nepuopa 7 ;

1

N - KON-BO CTaBOK, AEWCTBOBABLUMX B OTYETHOMY roAy;

X, - KaXXgas npoueHTHasa CTaBKa, OelCTBOBaBLUAs B TeyeHne nepmoaa Tl ’

T, - xonuyectBo pabouvx [HeN nepuvoda, B KOTOPOM [AenCcTBOBasna CraBka x,,

N
npvHagnexalee nepuoay T, rae T, = ZTn .

n=1

N N N N
N Sat) Nty [ Ywar) Yean |
3HauyeHus Z—"”;’:"T"); ( T * T ) I = T o T, ) I
o 1+ |
D | D )
He OKPYTASIOTCS. \
S cygre

OKkpyrneHue npu pacyete “i u NPOU3BOANTCS Ha KaXKAOM AeNCTBUM A0 2-X

3HAKOB Mocsie 3ansToMn.
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Pasmep chopMMpOBaAHHOIo pesepBa Ha BbINAATYy BO3HArpaXxAeHusi yMeHbluaeTcs
Ha CYMMbl HAUYMCNEHHONo0 B TeYeHMe OTYETHOro roga BO3HarpaXKaeHus ynpasnstollen
KOMNaHuu,  crneuyvanu3anpoBaHHOMY  AEeno3uTapuio,  ayAMTOPCKOW  OpraHusauumm,
oueHWuKy MNO (Tonbko AN MHTEpPBAabHbIX U 3aKkpbITbiX NMN®), 6upxe (ana 6upxesoro
MA®) n nuuy, ocyLeCcTBASOWEMY BeAeHWe peecTpa BnajenbleB MHBECTULMOHHBbIX Naes
nno.

MNpeBbllleHWe pe3epBa MNpyY  HAYUCIEHUW  BO3HarpaxKaeHus  yrnpas/sioLen
KOMMaHWW, BO3HarpaxaeHus cneunanusnpoBaHHOMY Aeno3uTapuio, ayauTOPCKOM
opraHmsaumun, oueHwmky TMN® (tonbko ana WUMNO/3MNG), 6upxe (Tonbko Ans
6bupxesoro TMN®) wn nmuy, oOCywecTBASOWEMY BeAeHMe peecTpa BnaaenbLles
MHBECTUUMOHHbLIX naes [MN®, B TeyeHMe KajeHZapHOro roja He [orycKaeTcs.
HauncneHue Bo3HarpaxkaeHus Ynpasnsawowen KOMNaHUM Ha NOCAeAHIO OTYEeTHYH AaTty
KaneHgapHoro roga B pa3Mmepe, cooTBeTcTBytoweM [pasunam AY TINO, npu

HeLOoCTaTO4YHOCTM pe3epBa A0OMNYCKAETCH 3a cyeT npoymx pacxonos MNO.

He wcnonb3oBaHHbIA B TeYEHME OTYETHOrO [roAa pe3epB Ha  BbINAATy
BO3HarpaXkaeHns MoANeXUT BOCCTAHOBJ/IEHMIO MO OKOHYAHWUIO OTYETHOr0 roga, HO He
nosaHee nepsBoro pabouyero AHS rofa, CreAyloWero 3a OTYETHbIM, M MpU3HaeTcs B
COCTaBe MpoYMx [AOXO0AO0B. YKasaHHOEe BOCCTaHOB/IEHWE OTpaXaeTcsa Mpu MNepBOM

onpeaeneHun CHA B rogy creayowmM 3a OTYETHbIM FOA0M.
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MpunoxxeHune 3

MeToa npuBefaeHHOW CTOMMOCTH
6yayLMX AEeHEXXHbIX NOTOKOB

MeToa npMBeAeHHO CTOMMOCTM 6yaAyLUNX AEHEXKHbIX NOTOKOB

anIBeﬂ,eHHaFI CTOMMOCTb 6y,u,yu.|,1/|x AE€HEXHbIX MOTOKOB pPacCCYUTbIBAETCA MO

dopmyne:

y P
py=y fo__
; (1+ r)Dn/365

PV - cnpaBeannBas CTOMMOCTb akTuea (06s3aTenbCcTea);
N - KONM4YeCTBO AeHEeXHbIX MOTOKOB A0 AaThl noraweHns aktmea (06s3aTenbcrBa),

HauynHasa c aatbl onpegeneHns CHA;

P - cymma n-oro aeHexHoro notoka (NpoLeHTbl U OCHOBHas CyMMa);

n

N - NOPSIAKOBbI HOMEP AEHEXHOro NoToKa, HaunHas ¢ AaTbl onpeaeneHuns CYA;

D, - xonuyectBo AHelt oT Aatbl onpeneneHuss CHA [0 AaTbl N-Or0 AEHEXHOro
noToka;
r - cTaBka AVUCKOHTUPOBaHWSI B MNPOLEHTax roAoBbIX, onpeAeneHHas B

COOTBETCTBUM C HacToswmnmMu Mpasunamm onpegeneHnsa CHA.

nOpFIﬂOK oripefesyieHnsa U KOPppPEKTUPOBKU NMOTOKOB AEHEXXHbLIX CPELACTB

[eHeXxHble NOTOKN, BKKYAsa NPOLEHTHbIN A0X04, PacCUYUTbIBAOTCA B COOTBETCTBUM
C YyCNnoBMSIMW A0roBOpa, AATOM AEHEeXHOro MnoTokKa CYUTAeTCs MUHMManbHas AaTa, B
KOTOPYKO BO3MOXHO NOCTYNNEeHNe [AeHEeXHbIX CpeacTB, COOTBeTCTBywWas parte
OKOHYaHMA n-oro nepumoda (3@ MUCKIKYEHMEM CyvyaeB [OCPOYHOrO rnoraweHus
OCHOBHOrO A0ra).

pank AeHeXHbIX MOTOKOB KOPPeKTUPYEeTCs B Cly4dyae BHECEHUS W3MEHEHUN B
porogop (B TOM 4yucne B 4aCTU WM3MEHEHUs CTaBKW MO A0roBOpY, Cpoka AenCTBuS
Aorosopa, NepMoAMYHOCTM WU CPOKOB BbIMaTbl MPOLEHTHbIX AOXOA0B), @ TakKxXe B
cnlyyae W3MEeHEeHUS CYMMbl OCHOBHOro pgonra (nonosiHeHWsl, 4YaCTUYHOrO0 AOCPOYHOro

noraweHma oCHOBHOIo n,onra).
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nOpFIﬂOK nu rnepnoagndHOCTb OripedESIEHNA CTaBKN ANCKOHTUPOBaGHMA

CTtaBKa ANCKOHTMPOBAHUS paBHa:

CraBke, NpeaycMOTPEHHOW  OOroOBOpPOM, €CAM  AaHHas  CTaBka
COOTBETCTBYET PbIHOYHOWN.

CpenHeB3BeLWEHHON MPOLEHTHOW CTaBke, onyb6auMkoBaHHOM bBaHKOM
Poccun Ha paTy npusHaHua Aaenos3uta, eCcnuM  NpoueHTHas CTaBka,
npeaycMoTpeHHas AOroBOpPOM, OT/INYHA oT PbIHOYHOMN. Moa
OnybnukoBaHHoM bBaHkOM Poccunm cpegHeB3BELEHHOM MNPOLEHTHOM
CTaBKOM MNoApa3yMeBaeTCsl pa3MelleHHas no aapecy B ceTu WHTepHer:
http://www.cbr.ru/statistics/?Prtid=int_rat nHdopmauus 0 NpPOUEHTHbIX
CTaBkax no genosutam (Bknagam), pasMmeweHHbiM B 30-TWU KpyrnHEeMwunx
6aHkax Poccuinckon depepaunm B npeawecTBYOLWEM nate
nepBoHayasbHOro MNPU3HAHMS Mecsle, B COOTBETCTBYIOLEN BasoTe, Ha
COOTBETCTBYKOLMA  CPOK  HedMHAHCOBbIMWM  OpraHM3auusiMu. Mpw
OTCYTCTBMM ONyb6AMKOBaAHHbIX JAaHHbIX 3@ nNpeawecTBYOWMn Mecsy
ncnosnb3yetcsa  b6amxkanwas K gate  nepBOHAYyasbHOro  MpuU3HaHus
onybnnkoBaHHas CTaBKa;

CpenHeB3BeLWEHHON MPOLEHTHOW CTaBke, onyb6auMkoBaHHOW bBaHKOM
Poccun  Ha pgaty npusHaHua aebutopckom  3apo0skeHHocTu. [loa
OonybnukoBaHHon bBaHkOM Poccun cpegHeB3BELWEHHOW MNPOLEHTHOM
CTaBKOW noApa3yMeBaeTCs pa3MeleHHass no agpecy B cetn UHTepHeT:
http://www.cbr.ru/statistics/?Prtld=int_rat wnHdopMauma 0 NPOULEHTHbIX
cTaBkax no kKpeautam no 30-TM KpynHenwmm 6aHkam Poccunckom
denepaunm B npeawecTByloWEeM AaTe MepBOHa4YasbHOro MNpU3HaHUSA
Mecslue, B COOTBETCTBYKLWENH BanTe, Ha COOTBETCTBYHOLWMN CPOK,
COOTBETCTBYIOLEN KAaTeropum 3aeMlnkoB (HeUHAHCOBbIM OpraHu3aunsm
ANS AO/DKHUKOB, SBASOWNMXCS IOPUAMYECKMMWU NMULaMn, uam puanyeckmm
amuaMm  ans  AO/DKHWUKOB, SBASKOWMXCA  dU3MYeckuMn  nuuamu). [pwu
OTCYTCTBMM ONyb6AMKOBaAHHbIX [AaHHbIX 3@ nNpeawecTBYOWmMin Mecsy
ncnosnblyetcsa  b6amxkanwas K gate  nepBOHAYasbHOro  MpuU3HaHus
onybnmMkoBaHHas CTaBka;

Ecnn cpegHeB3BelleHHas MpoOLEHTHas CTaBKa, packpbiTas Ha cainTe baHka

Poccun, paccuMTaHa paHee, YeM 3a Mecsl A0 AaTbl NepBOHAYabHOrO MPU3HAHMS,
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ONa  onpeaeneHns 3HadveHus Habnwpaemor pPbIHOYHOM CTaBKM  MPUMEHSIETCS

cneaywwmin nogxon:

Kno4yeBas cTaBka baHka Poccuu, pencrtBoBaBllas B Mecsue, 3a
KOTOpbI OnpeaeneHa CcpeAHeB3BELIeHHAs MpoueHTHas CTaBKa,
CpaBHMBAETCA C K/OYEBOM CTaBKoM baHka Poccuu, gencreylowlen Ha
AaTy nepBOHa4YanbHOro NPU3HaHUS;

ecnn KnwdeBas craBka baHka Poccun He wm3MeHunacb Ha party
nepBoHayasbLHOro MNpu3HaHWUs, B KadecTBe HabnogaeMon PbIHOYHOWM
CTaBKM NpUMeHsIeTCs nocrnegHsas packpbiTas cpegHeB3BelleHHas
NpoLeHTHas CTaBKa;

ecnn knaw4yeBasd craBka baHka Poccmm  wu3MeHunacb Ha - garty
nepBoHayanbHOro Npu3HaHUs, B KadectBe HabngaemMon pbIHOYHOWN
CTaBKM TMPUMEHSIETCS NOCNeAHss pacKkpbiTas CpeaHeB3BeleHHas
npoueHTHas cTaBka, CKOppeKTMpOBaHHas NponopuUNOHaNbHO

M3MEeHEeHMUI0 KN4YeBoW cTaBkn BaHka Poccum.

CraBka ANCKOHTUPOBAHNA onpeaendeTcd no COCTOAHUIO Ha KaXXAyro AaTy onpeaeneHnsd

CHA, Bktovas:

o AaTy nepBOHa4asbHOro Npm3HaHnsg aktnea (ob6s3aTenbcTea);

o AaTy Hayana NpUMEHEHUs U3MEHEHM W AOMNONHEeHMW B HacTtosiwme [paBuna

onpegenenHmsa CYA B 4YaCcTU WU3MEHEHMS BMAA PbIHOYHOM CTaBKM nocne

nepBoHavyasibHOro NpuU3HaHMsa akTmea (06a3aTtenbCcTBa);

lMopsiaok onpeaeneHns pbIHOYHOM CTaBKM

PbIHOYHas cTaBKa onpenendeTrca no CoOCToOAHUIO:

Ha naTy nepBoHa4anbHOro NpusHaHus.

CraBka Mo AOroBOpYy MpM3HAETCs PbIHOYHOW, eCcnM AOroBOp 3ak/toyeH C 6aHKOM,

KOTOpbIi BXOAMT B [lepedeHb CUCTEMHO 3HAUYMMbIX KpPeAUTHbIX OpraHuM3auumn,

yTBepXAeHHbIn BaHkOM Poccmn Ha OCHOBaHWUWM MeTOAWMKMU, YCTAaHOBMIEHHOW YKa3aHWeEM

BaHka Poccun ot 22.07.2015 N? 3737-Y «O MeToauKe onpeneneHmss CUCTEMHO

3HaYUMbIX KPeAWTHbIX OopraHumsauumin», m onybsnkoBaHHbLIM Ha canTe BbaHka Poccum

WWW.Cbr.ru no COCTOSIHMIO Ha AaTy nepBoHa4as/ibHOro NpM3HaHuA.
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B cnyyae BHeceHUss W3MEHeHWrM U A0NOoSHeHM B HacTtoswume [lpasuna
onpepeneHns CYA B 4acTM MW3MEHEHMS BWAA PbIHOYHOM CTaBKM ANS  aKTUBOB
(o6bs3aTenbCTB) NPU3HAHHbLIX A0 BCTYMJ/IEHWS B CWIY WU3MEHEHWK U [OMNOSIHEHUMA B
HacToawme lMpaBuna onpegeneHnd CHA HoBas pbIHOYHadA CTaBKa MNpUMeEHdAeTCs C AaThbl

BCTYNMJIEHNUA B CUNY M3MEHEHUI W [OMOJSIHEHMI B HacTosWwme I'Ipanma onpeneneHna
CYHA.
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Mpuno>xenue 4

KoppekTupoBKa cnpaBeasimBou
CTOMMOCTU aKTUBa NpPU BOSHUKHOBEHMUM
cob6biTuA, Beayuero k o6ecueHeHuro

MeToa KOpPppPEeKTUPOBKU CcnpaBea/iMBoOM CTOMMOCTM aKTUBA NPU BOSHUKHOBEHUU
cob6biTuA, BeayLwero k obecueHeHUo
PerynsipHo, HO He pexe, 4YeM Ha KaxAyl OTYeTHYK AaTy, YCTaHOBJ/IEHHYIO
HOpMaTMBHbIMM akTamu baHka Poccun ans MUO®, npoBoauTcs aHanu3 Bcero noptdens
MN® B cBA3KM C HEOBXOAMMOCTbID KOPPEKTUPOBKW CrpaBeaIMBOM CTOMMOCTU B Cly4ae
BO3HMKHOBEHMSA CObbITUN, KOTOpble MOryT OKa3aTb HeraTMBHOE BJ/IMSIHUE HA OXWAAEMble
byayuwme geHexHble NOTOKU MO HUM (Npu3Haku obecueHeHuns).

Mpu BO3HMKHOBEHUU cOobbITUSA, BeayLllero K obecueHeHuto, cnpaseanmeasi CTOMMOCTb
OEHeXHbIX  CpeacTB  BO  BKnajax, cnpaBeanueBas  CTOMMOCTb  Aebutopckon
3a40/KEHHOCTWN, onpefenseTcd B  COOTBETCTBUM C  MeToAaMM  KOPPEKTUPOBKM
cnpaseasIMBOM CTOMMOCTU, YKa3aHHbIMU B HAaCTOSLWEM NPUITOXEHUN.

OcHoBaHuneM ansa obecueHeHUs ABNSAKTCH, B YAaCTHOCTWU, AOCTYMHble Habnoaaemble
3HaunMble gaHHble (cobbiTMs, MHpopMaumsa) B OTHOLWEHUN KOHTpareHToB (B TOM uucne
3aEeMLLNKOB, SMUTEHTOB, AebUTOpOB — DU3NYECKNX U ropuandeckmnx nuy, 6aHKoB), B TOM

ymnucne, o cneayrwmnx cobbiTmaAX:

- 3HauMTenbHoe yxyaweHne GUHAHCOBOMO MOMTOXEHUS KOHTPAareHTa, oTpasmnsLIMecs

B AOCTYMHOM (OPMHAHCOBOM OTYETHOCTH;
- CHMXeHne (0T3bIB) KpeAUTHOIrO pernTUHra KOHTpareHTa npuv Haan4mu;

- HapyWweHWs KOHTPareHTOM YC/A0BUMW rMOraweHns uau BbinaaTbl MPOLEHTHbIX
[0OX040B MO aKTMBY, cocTaBnsioweMmy akTtuebl [MMN®, a Takxke nwbOro wmHOro
obsa3aTtenbCTBa KOHTpareHTa, B c/yyae ecin gaHHas nHdbopMauns npsaMo uUamM KOCBEHHO

Habnwpaema;
- obmumanbHoe onybnkKoBaHMe peLlleHns 0 NpM3HaAHUM KOHTpareHTa 6aHKpoTOM;

- ocbmu,maanoe OI'IY6J'IVIKOBaHV|e peweHna o Ha4dane npuMeHEHnda K SMUTEHTY

npoueayp 6GaHkpotctBa - €O AgHA onybnukoBaHus  coobuweHusas 40 pathl,
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npepwecreytowern agate onybnmkoBaHusas coobuweHns 06 OKOHYaHWM MNPUMEHEHUS

npoueayp 6aHKpoOTCTBA;

- oduumanbHoe onybnnmkoBaHume B COOTBETCTBUM C dedepanibHbIMM 3aKOHaAMU U
MHbIMWM HOPMaTUBHbIMM MpPaBOBbIMW akTamum Poccuinickon depepaunn UM MHOCTPAHHbIX

rocyAapcTB MHMOPMaLUUs 0 MPOCPOUKE UCMOJIHEHUS SMUTEHTOM CBOMX 0643aTeNbCTB;

- 0T3bIB (@HHYNIMPOBaHME) Y KOHTpareHTa JIMLUEH3UN Ha OCYLLECTB/IEHNE OCHOBHOIO

BMAA AeATeNbHOCTMW.

AHanus VIHCI)OpMaLI,VIVI B OTHOLWWEHNN aAKTUBOB MpoBOAUTCA Ha OCHOBaHWMWM AaHHbIX

O6IJJ,e,EI,OCTYI'IHbIX MCTOYHMKOB VIHCI)OpMaLl,VIVI, B TOM 4YMUcCne:

Ccbl/IKa Ha UCTOYHUK
nHgpopmaynn (npn Hann4mm)

HanmeHoBaHWe NCTOYHUKA

000 "MHTepdakc-LIPKN" (LUeHTp | https://www.e-disclosure.ru/
pacKpbITUS KOprnopaTUBHOWM
WHdopMaummn)

MAO MockoBckas bupxa

https://www.moex.com/

LleHTpanbHbIN baHk Poccuinckom

depepaunn (baHk Poccun)

https://www.cbr.ru/

KapToTeka apbuTtpaxHbix aesn

https://kad.arbitr.ru

EavHbI dhepepanbHbin peecTp cBeaeHUN
0 6aHKpoTCTBE

https://bankrot.fedresurs.ru

EanHbIn denepanbHbIi peecTp
IOpUANYECKN  3Ha4YUMbIX CBeAeHWUn O
dakTax  [eATenbHOCTU  KPUANYECKUX
nmu, MHANBUAYASTbHbIX
npeanpuHuMmatenen uM MUHbIX Cyb6bekToB
SKOHOMUYECKON AeATeNnbHOCTH

https://fedresurs.ru

AHanutnyeckoe KpeamntHoe PenTuHrosoe
AreHTtcTtBo (AKPA)

https://www.acra-ratings.ru/

PeitTuHrosoe areHtctBO AO «DKcnepTt
PA>»

https://raexpert.ru/

PeliTuHrosoe arentcTBo Fitch Ratings

https://www.fitchratings.com/

PentnHrosoe areHtctBo S&P Global
Ratings

https://www.standardandpoors
.COm

PeliTuHrosoe areHTCTBO Moody's | https://www.moodys.com/
Investors Service
CBeaeHus o] 6aHkpoTcTBe, | https://bankruptcy.kommersan

packpbiBaeMble AO «KoMMepcaHTb»
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t.ru

OduunanbHble cBefeHuns n3 | https://egrul.nalog.ru/index.ht
ErPKOJI/ErPUI B 2NneKTPOHHOM Buae ml

OduumanbHble CcalTbl KOHTPAreHToB B -
ceTn «MIHTepHeT»

Ana aHanusa MoryT ObiTb WMCNOMb30BaHbl AaHHble (AOKYMEHTbl, WHdopMaums),
Nnosly4yeHHble Ynpasnsaowen KOMNaHUM U3 UHbIX MCTOUYHMKOB.

B cnydae BbiiBNeHMs MNpu3HakoB obecueHeHuMs MO aKTUBY, €ro crpasennmeas
CTOMMOCTb MOANEXWUT KOPPEKTUPOBKE B COOTBETCTBMU C MNPUMEHSIEMbIMW MeToAaMu,
YKa3aHHbIMW B HaCTOSILLEM MPUNIOXKEHMN, 3@ UCKIIOYEHMEM C/lyyaeB, Korga Ha JaTty
BblSiBIeHMa npu3Haka obecueHeHuns y akTuea mMmeetcs obecneyeHue (B BuAe 3anora,
NnOpyYnTenbCTBa, rapaHTun, obsa3aTenbCTBa TPETbUX WL, OMUMOHHBLIX COrfaleHunn,
obecneunTenbHbIX nNnatexem wM  T.N.), CNpaBeanMBas CTOMMOCTb  KOTOPOro,
onpeaeneHHasa B COOTBETCTBUU C HacTosdwmmm MNpasmnamum onpegenenmna CHA, He MeHee
CnpaBeAsIMBOM CTOMMOCTM aKTMBa. Takoe CpaBHeHMe TeKyLllen crnpaBeasimBon CTOMMOCTHU
aKTnmea n ero obecneyeHns Npu HanMyuMn Npu3HakoB obecueHeHs NOBOAUTCS He pexe,
YEeM Ha KaXAyl OTYETHYI0 AaTy, YCTAHOBJ/IEHHYK HOpPMaTMBHbIMM akTamu baHka Poccum
ana NMnNo.

PacueT BenuuuHbl obecueHeHMs [OO/MKeH OCHOBbIBATbCA Ha Habnwpaembix
CTAaTUCTUYECKUX AAHHbIX, MOATBEPXAAKLWMNX CTerneHb obecueHeHus, B 3aBUCMMOCTU OT
CpoKa MNpOCPOYKM, KpeaAUTHOro KayectBa JAebutopa W 0XMAAEMbIX K MONYYEHULO

AEHEXHbIX NMOTOKOB.

B uensiXx OUEHKM KpeaWTHOro pUCKa KOHTpareHTa WCMosib3yKTCS PEUTUHIM

cnegyrwmx peVITMHFOBbIX dreHTCTB.:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutnyeckoe KpeauntHoe PelrituHrosoe AreHTcTBO (AKPA)

e PeinTtuHrosoe areHTctBo RAEX («2kcnepTt PA»).

B cnyyae, ecin B nepuoa MpUMEHEHMS oOT4yeTa OueHWMKa ANs onpeaeneHus
CnpaseAIMBOM CTOMMOCTU, BO3HUKAET (BblisiBnsgeTcs) cobbiTne, Beayuee K obecueHeHuno,
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TO He0b6X0AMMO OCYLLECTBUTb BHEMIAHOBYHO OLIEHKY aKTMBA OLIEHLUMKOM He no3gHee 10
(OecaTtb) paboumx AHeM C patbl BbiSiBNeHUMS npu3HakoB obecueHeHusa. [arta, no
COCTOSIHWIO Ha KOTOPYK OMNpenensieTcs HoBas OueHKa, He Ao/KHa ObiTb paHee aathl
BO3HWKHOBEHUS CcobbITnA, Beaywero k obecueHeHuto. C aaTtbl HacTynneHus cobbitus,
Beaywero k obecueHeHMIO M A0 AaTbl MPUMEHEHMS HOBOro OT4yeTa OLEHLUMKa,
YnpaBnsawowas  KOMMNaHMSA  [O/DKHA  CKOPPEeKTUPOBaTb  MOCNEAHIO  M3BECTHYHO
CnpaBea/IMBYl0 CTOMMOCTb, OMpefesieHHYl MO OTYeTy OLEeHLIMKa, COCTaBNeHHOMY A0
BO3HWMKHOBEHMS  TakKoro cobbiTMa, C MNpPUMEHEHMEM METOAOB KOPPEKTUPOBKM

CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU, YKa3aHHbIX B HACTOALLEM MNMPUITOXKEHUN.

B cnyyae BbisBNeHUs NpU3HAKOB obecueHeHns B OTHOLWIEHMN aKTMBa ynpasastowas
KOMNaHus odOopMNseT BHYTPEHHUN AOKYMEHT, Ha OCHOBaHUW KOTOPOro BHOCATCA (He
BHOCATCA NpuM Hannumm npusHakoB obecueHeHMs M 0H60CHOBaHWUS) KOPPEKTUPOBKM B
cnpaBeanuBYyl0 CTOMMOCTb aKTMBa. TakoW AOKYMEHT AOJ/IKEH coAepXaTb:

- cBeaeHna o6 akTmBe, crnpaseasiMBas CTOMMOCTb  KOTOPOro  MOANEXWUT
obecLeHeHuo;

- MHdOpPMAUMIO O BbISIBNIEHHOM MNpu3Hake obecueHeHUs C yKas3aHMeM MCTOYHMKA
WHpopMaumn nnm o dakTe NpPocpoUkn obga3aTenbCTBa;

-  wuHdopmaumio 06 wucCnonblyemMoM MeToAe KOPPEKTMPOBKW  CnpaBeasIMBOM
CTOMMOCTN C 060CHOBAHMEM MpPUMEHEHUS BblbpaHHbIX KO3(dUUMEHTOB ANns pacyeTa (B
c/lyyae ux Ucnosib30BaHus);

- MHpOpMaUUD O HanMunM O060CHOBAHHbLIX MPUYNH HEe MPOBOAUTbL KOPPEKTUPOBKY
crnpaBeasiMBon CTOMMOCTM akTneoBs MNO.

YnpaBnsiowas KOMMNaHuUs COCTaBfsSieT TaKoW BHYTPEHHWMWA [AOKYMEHT Ha jaaTy
BbliBNEHNA npu3HakoB obecueHeHMs u Hanpasnser ero B CneuuanuM3npoBaHHbIN
Aeno3MTapuin He nosgHee ogHoro paboyero AHA, CAeAyloWero 3a AaTOW BblSiBEHUS

npusHakos obecueHeHus.

MeToabl KOPPEKTUPOBKM CrIpaBeA/INBONA CTOMMOCTH.

Ynpasngwuwasa KOMMNaHUA CaMOCTOATENIbHO onpeaenser I'IpVIMEHFIEMbIVI MeToa
pac4yeTa obecueHeHnss akTUBOB B 3aBUCUMOCTU OT BbISIBIEHHOIO NMpuMU3HaKa obecueHeHuns

n cneunduryeckmx oCobeHHOCTAX CaMoro akTuBea.
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1.MeToa KOpPpPEKTUPOBKM  CrnpaBeasiMBoM  CTOMMOCTM. [lpn  BO3HWKHOBEHWUU
npu3sHakoB obecueHeHUs, a TakK xe npu daKTU4yeckon npocpoyke o06s3aTenbCTB

KOHTPAreHTOM MCMNoJIb3YEeTCA MOAE/Nb 0OXUAAEMbIX KpeAUTHbIX ybbiTkoB (ECL):

ECL = EAD * PD * LGD,
roe:

ECL (expected credit losses) - BennunmHa KpeauTHbIX YObITKOB, KOppeKTUpyloLas

A€EHEXHbIE MOTOKN, NpuBegeHHaAA K MOMEHTY OLEHKN.

EAD (Exposure at Default; cymma, noasep>xeHHasi KpeAUTHOMY pUCKY) — o6wumn
06béM 0653aTenbCTB KOHTpareHTa Ha MOMEHT OUEHKMW rnepes KoMnaHuewn (Hanpumep,
CyMMa BNOXeHur B 6aHKOBCKMe BKAagbl (Aeno3uTbl) UM HECHUXaemble OCTaTKM Ha

pacyeTHbIX c4YeTax, CyMMa BblAAHHOIO 3aiMa).

PD (Probability of Default, BepoaTtHocTb aedonta) - BEpPOSATHOCTb, C KOTOpOM
KOHTpareHT B TEeYEeHMEe HEKOTOPOro CpoKa MOXET OKa3aTbCs B COCTOsSIHMM aedonTa,

NopsiAOK onpefeneHns KOTOpOoi YCTAaHOB/IEH B HACTOSLLEM MPUIOXEHUN.

LGD (Loss Given Default, notepu npu 6aHKpoTCTBE) - [A01A9 OT CYMMbI,
NOABEPXEHHOMN KpeaAUTHOMY PUCKY, KOTOpas MOXeT 6bITb noTepsiHa B ciydae gedonta

KOHTpareHTa, NOpsiiloK onpeaeseHns KOTOPOW YyCTaHOB/IEH B HAaCTOSILLEM MPUITOXKEHUMN.

CnpaBegnnBas CcTouMMocTb obecueHeHHOro akTtmBa (ob6s3aTenbctBa) PV,

onpegenseTcsa no gopmyne:
PV4ey = PV; — ECL
rge

PV; - cTtoumMmocTb aktmBa (obs3aTenbcrtBa), onpeaeneHHass B COOTBETCTBMM C MeTOAOM
oueHku cornacHo MNMpaesunam CHA 6e3 yyeTta KpeaAnTHOro pmcka.

2. MeTog yyeTa KpeauTHbIX PUCKOB, MyTEM OLEHKWU CnpaBeasIMBOM CTOMMOCTU MO OTYETY
OLEHLLMKA MO COCTOSIHUIO Ha AaTy, He paHee BO3HWMKHOBEHUS COObITUSA, BeayLwero K

obecueHeHuto.
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MNpuMeHeHMe oTyeTa OUEeHLLMKa ANS Lenein onpeaeneHns cnpaBeaivBoi CTOMMOCTU
C y4yeToM o6ecLeHeHNst BO3MOXHO A1l BCEX aKTUBOB, yKa3aHHbIX MpunoxeHun 1, a Tak

Xe ANna NpocpoYeHHoM AebUTOpCKOM 3a40/1KEHHOCTW.

lNopsigok onpegeneHns BesmydnHel PD.

BeposaTHocTb aedonta (PD) KOHTpareHTa Ha ropusoHTe 1 roa MOryT onpeaensitbCs

OOHUM N3 CreayrLwWwmnx cnocobos:

1. Mpu HaNMUYMKM y KOHTpPareHTa cO6CTBEHHOro peMTUHra o4HoOro U3 KpeanTHbIX
AreHTCTB - Ha OCHOBaHWMM NYO6MAMYHBIX AOCTYMHbIX AaHHbIX MO BEPOSATHOCTSAM
aedonta (PD) ogHOro v3 MeXAyHapoAHbIA PEeNTUHrOBbIX areHTcTs - Moody's
Investors Service, Standart Poor's wmnu Fitch Ratings, nybnukyembix Ha cante
COOTBETCTBYIOLLEro areHTCTBa B COCTaBe EXerogHoro oryeTa C MpUMEHeHWeM
COOTBETCTBUSA YPOBHEN PEUTUMHIOB (B Cllydae HalMuus y KOHTpareHTa penTuHra
MHOrO PEWTUHIOBOrO0 areHTCTBa, BXOAAWMX J1nb6O B peecTtp KpeaAUTHbIX
PENTUHIOBbLIX areHTcTs, nubo peectp GuamManoB U  MNpeacTaBUTENbCTB
WHOCTPaHHbIX PENTUHIOBbLIX areHTCTB, Nybankyembix Ha canTe baHka Poccumn) no

Tabnuue 1. Boibupaetcss HanMeHbLlas BenndmHa PD n3 HageHHbIX.

Tabnuua 1. CooTBeTCTBME KA PENTUHIOB

PenTnHros 3kcnept Moody s S&P Fitch
aa rpynna AKPA PA
MexxayHapoaHas wkana
PenTuHrosas Baal BBB+ BBB+
rpynna I
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
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AA+(RU),

ruAA+,
AA(RU), AA- Bal BB+ BB+
ruAA
(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
PenTuHrosas BBB(RU),
ruBBB B1 B+ B+
rpynna II BBB-(RU)
ruBBB-,
BB+ (RU) B2 B B
ruBB+
BB(RU), BB-
ruBB B3 B- B-
(RU)
PeliTnHroesas CCC, CC,
CCC, CC, C Caa, Ca, C CCC, C CCC, C
rpynna III C

2. MHauBMAayasibHas MeToAMKa YNpaBsaioLLIEe KOMANAaHUA Ha OCHOBaHUKW aHanmsa

AOCTYynHOM nHdopmaummn o HabnogaemoMm yposHe gedontos (PD) n oxmaaembix
notepb (LGD) B npowsbiX nepnogax, B TOM YMC/E U HA OCHOBAHMU BHYTPEHHUX
CTaTUCTUYECKNX AAHHbIX, C MPUMEHEHMEM MAaTEMATUYECKMX Moaenei. 3HaueHuns
(PD) n (LGD) onpeaensatoTcs Npy NOMOLLUX MaTPUYHOIO MeToAa C YYETOM AaHHbIX

YYaCTHUKOB pbIHKA U COBCTBEHHOW CTAaTUCTUKU YNpaBASOWEN KOMMAaHUN.

MNokaszateny PD u LGD npu Hanuuum npusHakoB obecueHeHns A0 aKTUYeCcKomn

NPOCPOYUKMU.
Mpynna pe6burtopos/ BeposaTtHoCTb gecdonrta | Oxxmpaembie noTepm
KOHTpareHToB (PD) (LGD)
[ebutop/KOHTpareHT Onpeaensetcs
OTHOCUTCS K PENTUHIOBOM COOTBETCTBUM c
rpynne I
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[ebutop/KOHTpareHT Mopsigka onpegeneHns 0,00

OTHOCUTCA K PEUTUHTOBOU BenuumnHbl PD.

rpynne II

Lebutop/KoHTpareHT 0,10
OTHOCUTCS K PENTUHIOBOW

rpynne III

0ebutop/KOHTpareHT 0,10 0,10

obpa3oBaH 6onee 3-x nert
Ha3a4 W yCTaBHbIN KanuTan
6onee 100 ToIC. pyb.
(oaHOBpeMeHHOe
BbIMOJSIHEHNE YCNTOBUN)

[ebutop/KOHTpareHT 0,20 0,20
obpasoBaH MeHee 3-x net
Hasaa v/Wnn ycTaBHbIN
kanuTtan meHee 100 TbIC.

py6.

dusnyeckne nmua n UM, B 0,20 0,05
OTHOLUEHUN KOTOPbIX
OTCYTCTBYET pelleHune cyaa
0 6aHKpPOTCTBE U He
YAOBIETBOPSAKOLLME HU
OAHOMY U3 yCnoBumn*

dusnyeckmne nuua n UM, 0,30 0,20
yOOBJIETBOPSAOLWME XOTS Obl
OAHOMY U3 ycnosumn, *

*YcnoBusa Ans GU3NYeckux nuL v MHAMBUAYabHbIX NpeanpuHUMaTenei:

Hannune cynebHbiX nMpeTeH3ui, WCNONHUTENbHbIX JINCTOB WAM  WHOM
nHpopmMmaumm 06 yknoHeHMM HU3MYECKOro nuua oT onnaTtbl 3a40/1KEHHOCTEN
NN HECBOEBPEMEHHOW ynnaTte 3a40/KEHHOCTEN;

Hannune nHdopmaunm 06 OTKNOHEHUU OT ynnaTtbl HANOroB;

paxxaaHCTBO, OTIMYHOE OT POCCUIACKOTO;

Bo3spacT, monoxe 20 n ctrapwe 60 ner.
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Mokasatenu PD u LGD npu (pakTUUECKOMW NPOCPOUKe.

Mpynna
Ae6burtopos/
KOHTpPareHToB

BeposATHOCTb
aedonrta
(PD)

O>xupaemble
notepwm (LGD)
npm
npocpoukKke oT
10 o 30 gHen

O>xupaemble
notepm (LGD)
npm
Npocpo4kKe oT
31 po 90 aHen

Oxxupaemble
notepm (LGD)
npm
npocpouke
cBbiwe 90
aAHen

[ebutop/KoHTpareH
T OTHOCUTCS K
PENTUHIOBOW
rpynne I

0,00

0,20

1

Nebutop/KoHTpareH
T OTHOCUTCS K
PENTUHIOBOM
rpynne II

0,05

0,30

Nebutop/KoHTpareH
T OTHOCUTCS K
PENTUHIOBOW
rpynne III

0,10

00,45

Oebutop/KoHTpareH
T o6pasoBaH 6onee
3-X neT Hazaa u
YCTaBHbIA Kanutan
6onee 100 TbIC.
py6.
(ooHoOBpeMeHHoe
BbINOJIHEHNE
yCnoBUI)

0,10

0,45

Nebutop/KoHTpareH
T o6pa3oBaH MeHee
3-X neT Hasag
n/Mnun yCTaBHbIN
kanutan meHee 100
TbIC. pyb.

0,15

0,60

dusmnyeckmne nmua um
UM, B oTHOLWIEHUM
KOTOPbIX
OTCYTCTBYET
pelleHne cyaa o
6aHKpPOTCTBE U HE
yaoBneTsopsowme
HW OAHOMY N3

0,1

0,50
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ycnosumn*

dusnyeckmne nmua m 1 0,50 0,80 1
mnn,
yAoBneTBopslowme
X0TS 6bl OAHOMY U3
ycnosui, *

*YcnoBus Ans GuU3nMYecKmnx nuu U MHAMBUAYabHbIX NpeanpuHUMaTenein:

e Hanunume cyaebHblX nNpeTeH3uin, WCMONHUTENbHbIX JUCTOB WM UHOWM
MHpopMaumn 06 yKnoHeHnn HU3MYecKoro nuua oT onnaTtbl 3a40J/1KEHHOCTEN
NN HECBOEBPEMEHHOW ynaTe 3a40/1KEHHOCTEN;

e Hanunune nHdopmMaunm 06 OTKIOHEHUUN OT ynnaTbl HANOroOB;

e [paxaaHCTBO, OTIMYHOE OT POCCUIACKOTO;

e Bo3spacTt, monoxe 20 u ctapwe 60 nerT.

B cnyyae npuHATUA pelleHns 0 NpU3HaHUM GU3MYeCcKoro nam pmuamyeckoro nuua
6aHkpoTOM, 3HaueHus PD n LGD cuuTatoTcs paBHbiMM 1 € gatbl onybnmMKoBaHUS Takoro
peweHnsa. BeposTtHocTb gedonta (PD) Ha wHble cpokm (OTAMyHble OT 1 ropa)

OLlEHMBAETCA MPOMOpLUMOHaNbHO CPOKY BEPOSTHOCTM AedonTa Ha ropusoHTe 1 rog no

dopmyne:

i

PD; = PD
1 *T

rae,
PD; — BEpOATHOCTb AedonTa Ha CPOK OT AaTbl pacyeTa A0 AaTbl
norawenunsa/odepThbl;
PD - BeposATHOCTb AedonTta ammTteHTa/aebmutopa Ha ropnsoHTe 1 roa;
D; — KONNMYeCTBO KaneHAapHbIX AHEN A0 noraweHus/odepThbl;
T - KONMYEeCTBO KaneHAapHbIX AHEN B roay, B KOTOPOM OCYyLEeCTBASeTCs pacyeT
PD;.

BennumHa PD npuHuMaeTcs paBHOM 1 npu akTMyecKkon npocpouke obasaTenbCcTea

KOHTpareHToMm. Notepun npu 6ankpotcTee (LGD) onpeaenstoTcs cneayrowmm obpasom:
LGD=1-RR,
roe:

RR (recovery rate) — oxxngaembii NpOLEHT BO3BpaTa No NPOCPOYEHHbIM BbInsaTaM.
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Nebutopckasn 3a40/HKEHHOCTb N0 PUKCUPOBAHHBIM COCTABMSAKOLWNM apeHAHON naaThbl
N MHBIM NnaTexaMm, NoAnexalimMM yrnaarte aBaHCOM, CYMTAETCS NMPOCPOYEHHOM, HauYMHasa C

AaTbl, cneayowen 3a AaTor NpuU3HaHMa AaHHOW AebUTOPCKOM 3a40/1KEHHOCTU.

[ebutopckas 3al0/KEHHOCTb MO MEPEMEHHbIM COCTABASAOWMM apeHAHOM nnathbl,
noAnexatwum yrnaarte no UToraMm OTYETHOro MecsiLa, CYMTAETCA MPOCPOUYEHHOW HAUMHAas C
AaTbl, cneaywlwen 3a nocnefHMM KalleHAApHbIM  OHEM Mecsaua, cneaylowero 3a

OTYETHbIM.
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NMpuno>xenue 5

Kpeagutopckana 3af0/1>X€HHOCTb

Bungbl 06s13aresibCcTB Kpurepum npmsHaHus Kputepun CnpaBepgsinBasi CTOMMOCTb
rnpexkpaweHus
npu3HaHNs
KpeanTopckas 3af0/HDKEHHOCTb MO | o [laTa nepexona npa.sa
caenkam, rno KOTOpbIM HacTynuna
Hﬂam60ne’e paHHAA EaTa pacquos fggﬁ;ie:;g CTCMpeﬂCTBaH)a K HMZ)KTlgi Aata  ucnonHeHuns
obgasatenscts  [NO
nvMua, B OTHOWEHWUM  KOTOPOro Mo A0roBopy
BO3HWKaeT KpeamTopckas
3a[0/1KEHHOCTb
KpeanTtopckas 3a40/HDKEHHOCTb MO JaTta BHECeHus
Bbljaye MHBECTULMOHHbLIX Maes NpUXOA4HOM 3anucu
e [laTa BK/IOYEHUSA AEHEXHbIX CPEACTB
Mno o] BblAauye

(nHOro mmyulectsa), nepeaaHHbIX B
onnaTty MWHBECTUUMOHHbLIX MaesB, B
umywectso NMNO

WHBECTULMOHHbIX
naes B peectp NMNO
cornacHo oTueTy
perncrpaTtopa

Kpeautopckas 3a40/HKEeHHOCTb Mo
BbiN/aTe AEHEXHOW KOMMNeHcauuu
npy noraweHnn WHBECTULMOHHbIX
naes NMNNo®

[aTa BHecCeHns pacxo4HOM 3anucu o
noraweHnmM MHBECTULMOHHbBIX Naes
MN® cornacHo oT4yeTy permcrpaTopa

[JaTa Bbinnathbl
CYMMbl LeHEeXHOW
KOMMeHcaunm 3a
WHBECTULMOHHbIE
nau NMN® cornacHo

CnpaseanuBas CTOMMOCTb
06a3aTenbCcTB, BKAOYAETCS B
pacyeT CHA B pa3mMepe ee
oCTaTKa Ha AaTy onpeneneHus
CYHA. He anckoHTUpyeTcH.

6aHKoBCKOM
BbINUCKeE
KpeanTtopckas 3a40/HKEHHOCTb | ©  [laTa ocyLeCcTBAEHNS onepaunm [aTta nepeuuncneHus
nepeg areHtamMm no  Bblgade, Bblgaum n (Mnun) noraweHns naes B CYMMbl
rnoraweHuro " obmeHy peecTpe MHBECTULMOHHbIX naes MNO CKnaok/HanbaBok
MHBECTULMNOHHbIX naes MN® rno 3asiBKe areHTa areHty us NMNo
cornacHo
6aHKoBCKOM
BbINUCKE
KpeanTtopckas 3a40/KEHHOCTb no | e  [aTa BO3HUKHOBEHMUSA Jata wucnonHeHus
BbiNnJaTte  AOXOA0B nanwmnkam obs3aTenbcTBa Mo BbiNfaTe AoxoA4a obs3aTenbCcTB
(npaBa BNnajenbLes (B TOM 4ucne pgaTa ykKasaHHas B ynpasastoulen
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MHBECTULMOHHbIX NaeB)

coobuleHnn o BbiNnaTe goxoga Mo
WHBECTULMOHHbBIM nasm B
cooTBeTCTBMKU C MHbopmaumen HKO
AO HP nnn odwuumanbHbIM CanToM
(odurumanbHbIM MMCbMOM)
ynpaBnsowen KomnaHum)

KOMMaHwuemn,
NOATBEPXAEHHOWN
6aHKOBCKOM
BbIMNCKOMN C
pacCyeTHOro CYyeTa
ynpasnsiouien
KOMMaHuu a.y.
Mo /oTYeTOM

6pokepa MNO

[JaTta nukBngaumm
ynpasnstoLwen
KOMMaHWn, cornacHo
BbINnucke us EMPLOJ
(v BbINUCKU U3

COOTBETCTBYIOLLErO
YMNO/THOMOYEHHOro
opraHa
WHOCTPAHHOro
rocyaapcrea)

Kpeantopckas 3a40/KEHHOCTb | [laTa nonydyeHusa AeHeXHbIX cpeacTB oT | o [laTa BO3BpaTa

nepeg ynpasnsiowen KOMMaHuewn, | ynpaBnsiowen KoMnaHUmM cornacHo CYMMbl

BO3HMKLUIASA B pe3ynbTate | 6AHKOBCKOM BbIMUCKe 3a40/KEHHOCTH

MUCronb30BaHUS ynpasnswLwemn ynpasnstouen

KOMMaHuemn CO6CTBEHHbIX KOMMaHWW COrnacHo

AEeHeXHbIX CpeacTB ANns BbinaaThl 6aHKOBCKOM

OEHEeXHOM KOMMeHcaumu BbINMCKE

Bnagenbuam WHBECTULMOHHBIX
naes NMU® npu noraweHunn n (nan)
obMeHe VHBECTUUMOHHBLIX MaeB
nno

KpeanTtopckas 3a40/DKEHHOCTb MO
ynnate Hanoros 7 Apyrux
obs3aTenbHbIX niaaTtexen u3
umywectsa NMNoO

e [lna HO®J1 - gaTta BbiNnaThbl 4oXoA4a,
KoTopbI obnaraetrca HAOA®DJ

e [1nsa oCTasibHbIX HaNOroB "
obs13aTenbHbIX NaaTexen - AaTa
BO3HMKHOBEHUS 0b6s3aTenbCTBa Mo
BbiNaTe Hanora n (nnm)
obs3aTeNnbHOro NnaTexa, coriacHo
HOPMAaTUBHbLIM MPaBOBbLIM aKTaM
Poccuickon ®egepaummn n (nam)

[aTta nepeuuncneHus
CYMMbl Hanoros
(obsiI3aTenbHbIX
nnaTtexemn) c
pacyeTHOro cyeta
MU® cornacHo
6aHKOBCKOW
BbIMNCKE
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[l0roBopy

Kpeautopckas 3aA0/HKEHHOCTb MO

[aTa BO3HUKHOBEHUS 06593aHHOCTHU
COrflacHO yC/I0BUSIM AoroBopa

[aTta nepeuuncneHus
CYMMbI C pac4eTHOro

DaTta, onpegnenennsa CHA NMNoO, B cyeta MNO
Aorosopam apeHbl, Koraa

cnydae, ecnu obsasaTtenbcrTea no corsiacHo
apeHgaTtopom asnsgetcsa NMAO o

A0roBopy MOryT 6bITb HaAEXHO 6aHKOBCKOM

onpejesieHbl Ha TaKyl garty BbINUCKE
KpeanTtopckas 3a[40/DKEHHOCTb O fAlaTa nonyyeHus AeHEXHbIX CPeacTB HaTa

Ha pac4yeTHbIn cyeT MNP cornacHo BO3HUKHOBEHUA

caenkam  Kynnm - npojaxwu
aktueoB [MUN® (3a WUCKIOYEHUEM
CAenoK Kynam-npoAaxu LeHHbIX
bymar) mn nepegada aktusos MNO
B apeHAay

6aHKOBCKOW BbINUCKe

obsizaTenbcTBa no
CAenke cornacHo
YC/IOBMSAM OrOBOpa

Kpeantopckas 3aA0/KEHHOCTb MO
BO3HarpaxaeHusaMm ynpasnsitoLllen
KOMMaHUK, CrneunannsmpoBaHHOMY

AenosuTapuio, ayANTOpPCKOW
opraHvM3auumn, OUEHLMKY, Juuy,
OCYLLECTB/AIOLIEMY BeAeHue
peecTpa BragenbLes

MHBECTULUMOHHBLIX naeB [MUN®, a
Takxke obszaTtenbCcTtBaM no onnaTe

B cooTBeTCTBUM C YCIOBUSAMMU
JOroBOPOB MM B COOTBETCTBUU C
npasunamu A4y NMMNo, ecnu
KpeamTopcKkas 3a40/HKEHHOCTb
MOXET ObITb HaAEXHO onpeaesneHa
B cnyuyae, ecnu Henb3s
onpeaenuTb pasMep
obs3aTenbCcTBa U3 yC10BUI
AOorosopa - No gaTe nosiy4yeHus
AOKYMeHTa, noATBepXKAatoLwero
BbINoNHeHne paboT (okaszaHus

[aTta nepeuuncneHus
CYMMbl
BO3HarpaxaeHui um
pacxoaos C
pacyeTHOro cyeta
MN® cornacHo
6aHKOBCKOM
BbINUCKE

Cnpasegnusas CTOMMOCTb
obsizatenbCcTB Mo BbIMaTe
BO3HArpaxaeHunin u pacxonos,
CBSI3@aHHbIX C [0BEPUTESNIbHbIM

yrnpaBneHueMm, nMNpuU3HaeTca B
CyMMe, He npeBbllalowemn
npeaenbHo AOMYCTUMbIM
pa3Mep BO3HarpaxaeHum Ha

naTty NMpU3HaHUS B
cooTBeTcTBUKM C lMpasunamn Y
MN®, a Tak xe B CyMMe, He

NpoYnx pacxoios, ycnyr). npeBbliatoLLen
OCYLLECTBSEMbIX 3a cyetr | e T[locnegHuit paboumnin oeHb chopMMpOBaHHLIN pe3epB Ha
umywectea NMN® B COOTBETCTBUMN C OTYETHOro roga, B 4acTu NpuM3HaHUsA COOTBETCTBYIOLWENO
TpeboBaHUsAMHU Aencreyrowero BO3HarpaxaeHus ayamTopCcKom BO3HarpaxaeHus (B ciy4dae
3aKoHOoAaTeNbCTBa opraHusaumun 3a npoeegeHune ¢dopMumpoBaHus Takoro
ayAUTOPCKOM NpoBEpPKMK 3a pe3epBa)
OTYETHbIN rog
Hanwnumne nopsigka onpeaeneHus B naty nonHoro CnpaBsepnunBas CTOMMOCTb
pe3epBa M YyC/I0BUS ero OTpaxeHus B NCNOSb30BaHUA 0b6g3aTenbCTB, BKIOYAETCS B
obg3aTenbCTBax B COOTBETCTBUU C pe3epBa Ha pacyet CHA B CyMMe,
Pezeps Ha BbINIATY HacToawmMMK Mpasunamm BbINNATy onpenesieHHON B COOTBETCTBUM
BO3HarpaxgjeHus onpeaeneHna CHA NMNo BO3HarpaxgajeHus ¢ MpunoxeHuem 2

Mo OKOHYaHUKU
OTYETHOro roaa
nocne
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BOCCTAHOBJ/IEHUS
HENCrnos1b30BaHHOIO
pe3epsa B
COOTBETCTBUU C
HaACTOSALWMUMU
Mpasunamm
onpeaeneHnsa CHA
nno
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Mpuno>xeHune 6

AeHe)xHble cpeAcTBa Ha cyeTax, B TOM uucne
Ha TPaH3UTHbIX, BaJIIOTHbIX CYeTaXx,
OTKPbITbIX Ha ynpasnswowyo komnaiuvio A.Y. Mo

Buabl aktMBOB | [leHeXHble CpeACTBa Ha cyeTax, B TOM YMC/e Ha TPAH3UTHbIX,
BaJIOTHLIX cYeTax, OTKPbITbIX Ha ynpaBngwowyo KoMnanuwo 4.Y. NMNo

Kpntepnn [Jata 3auynciieHuMss  OeHeXHbIX CPeaACTB Ha  COOTBETCTBYHOLMN
npyv3HaHns 6aHKOBCKMUIA cyeT (pacYeTHbIN, TPaAH3UTHbIN, BANOTHbIN) Ha OCHOBaHUK
BbIMUCKM C YKa3aHHOro cyeTa.

Kputepun e [laTa WCNOJIHEHUS KpPEeAWUTHOM oOpraHmsaumen o06sa3aTenbCTB NO

npexkpaweHuns nepeyYncrieHmnto JeHeXHbIX CpeAcTB CO CHETa;

npu3HaHns e [aTta peweHnsas baHka Poccun 06 o0T3bIBE AuueH3unm bHaHka
(oeHexHble cpeacTBa MepexogaT B CTaTyC npoyen aebutopckon
3a40/DKEHHOCTH);

e [aTta nukBmpgauum 6aHKa coriacHO WHdQOpMauuMu, packpbITOr B
odnumManbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducrne 3anucu B EMPHOJI
0 NvkBMAaumm 6aHka).

CnpaBeannBass | CripaBeasiMeas CTOMMOCTb AEHEXHbIX CpeACTB Ha cyeTax, B TOM yucne
CTOMMOCTb Ha TPaAH3UTHbIX, BaNlOTHbIX CYeTax, OTKPbITbIX Ha YNPaBASAOLLYIO
kKomnaHuo A.Y. TMNNO® onpepensetcd B CyMMe ocCTaTka Ha c4yeTtax
OTKPbITbIX Ha ynpasngwowyo koMnaHuwo 4.Y. NMNO.
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NMpuno>xenune 7

[eHe)XHble cpeAcTBa Ha cueTax Nno Aeno3utam
B KpeAUTHbIX OpraHu3aumsax

Buabl aktusoB

[eHexHble cpeacTBa Ha cyeTax Mo Aeno3nTaM B KpeaAUTHbIX
opraHusaumsax (panee - AeHeXHble cpeacTBa BO BKiaZax)

Kputepun
npu3HaHns

e [laTa 3auUCNEHUS [AEHEXHbIX CPeACTB Ha COOTBETCTBYHOLLUNA
OEMNO3UTHBIN CYET HAa OCHOBAHWUM BbIMUCKN C YKa3aHHOMo cYeTa;

e [laTa nepeycTynku npaBa TpeboBaHUs O BbiNaaTe BKAada WU
HaYMCNEHHbIX MPOLIEHTAX Ha OCHOBaHUM AOroBopa.

Kputepun
npekpaweHns
NpU3HaHNsA

e [laTa WCNOSHEHUA KpeauTHOM opraHusauunen obasaTtenbcTts Mo
BO3BpaTy BkAaga (Bo3BpaT Ha cuyeT MNO peHexHbIX CpeacTB MO
aorosopy 6aHKOBCKOro Bkiaga);

e [laTa nepeycTynku npaea TpeboBaHua O BbiNJaTe BKAaga w
HaUYMCNEHHbIX MPOLEHTax Ha OCHOBaHUM AOroBopa;

e [aTta peweHna baHka Poccun 06 o0T3biBE uueH3un 6HaHka
(AeHexHble cpeAcTBa BO BKagax nepexoasT B cTaTyC Aebutopckomn
3a[0/HKEHHOCTH);

e [aTta nukBmpauum 6aHka cornacHoO WH@OpMauuu, packpbITOn B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 nukeBmngaumm b6aHka).

CnpaBepgsvBasi
CTOMMOCTb

CnpaBennmBas CTOMMOCTb AEHEXHbIX CpeACTB BO BKIaAax, B TeyeHue

MaKCMManbHOro cpoka, NpefyCcMOTPEHHOrO AOFrOBOPOM, OnpeaenseTcs:

® B CyMMe ocCTaTKa AEHeXHbIX CpeACTB BO BKage, YBEJIMYEHHOW Ha
CYMMy MPOLEHTOB, pacCuYuTaHHbIX Ha gaTty onpeaeneHus CYA no
CTaBke, MNpeayCMOTPEHHOW [0rOBOPOM, €C/Iu CPOK noraweHus
BKJlafa «A0 BocTpeboBaHusa»;

® B CyMMe ocCTaTKa AEHeXHbIX CpeACTB BO BKage, YBEJIMYEHHOW Ha
CYMMYy MpPOLEHTOB, pacCcyMTaHHbIX Ha paTy onpeaeneHus CYA no
CTaBke, NpeayCMOTPEHHOM AOrOBOPOM ANA YAEPXKAHUSA AEHEXHbIX
CpeacTB  BO  BKage B TeUYeHMe  MaKCUManbHOro  Cpoka,
npeaAyCMOTPEHHOro AOroBOpoOM, €Cnu CPOK noraweHvsa BKJiaja
He 6onee 1 (OaMH) ropa UM CcTaBKa NO [AOroBopy
COOTBETCTBYEeT PbIHOYHOM Ha pJaty onpegeneHus CYA B
COOTBETCTBUU C lMpunoxeHunem 3.

e B CyMMe, ornpefefnieHHOW C MUCMofib30BaHWEM MeToda NpuBefeHHOM
CTOMMOCTU 6yaylMX AeHeXHbIX MOTOKOB Ha BeCb CpOK Bkhaja
(MpunoxeHue 3) B UHbIX cny4vyasaX.

B cnyyae BHeCeHMsI W3MeHeHMsl B YC/I0BMSI OMpefeneHus Ccpoka

AOroBopa MaKCUManbHbIX CpPOK ornpeaenserca B COOTBETCTBUM C

M3MEHEHHbLIM CPOKOM BK/aga AenCTBYOWMM Ha aaty onpeaeneduns CHA

NpUYEM HaKOMJIeHNe Cpoka BKaga He MpoucxoamuT.

Hdara 7]
cobbiTHs,
npmBogAawmne K
obecyeHeHunro

e CnpaBeanuBasi CTOMMOCTb [EHEeXHbIX CpeACTB BO  BKajax
onpepensieTcs B  COOTBETCTBMM C METOAOM  KOPPEKTUPOBKMU
cnpaseasMBO/  CTOMMOCTM MNPU  BO3HUKHOBEHMU CO6bITUSA,
Beayuwero k oé6ecueHenmto (MpunoxeHue 4)

e CnpaBeanuBasi CTOMMOCTb OCTaTKa AEHEXHbIX CPeacTB BO BKaje
npusHaetcs paBHon 0 (Honb) ¢ paTbl peweHuns baHka Poccum o6
OT3blBE INLEeH3UM 6aHKa, B KOTOPOM pa3MeLleH BKaaa.
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Mpuno>xeHune 8
Ae6butopckasn 3aA0/1XEHHOCTb no

NPOLUEHTHOMY fAoxoQy NO AEeHEeXHbIM
cpeacTBaM Ha cueTtax

Buabl aktnsos JdebuTopckasa 3a40/HKEHHOCTb MO MPOLEHTHOMY A0OXO0AY MO AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasnsiowen komnadum A.Y. MNO

Kpurepun JaTa Ha4vana obs3aTenbcTBa cornacHo yCNoBUAM

npu3HaHns AoroBopa/cornaweHms o MpPOLEHTHOM  AOXO04Ee MO  AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnsatowen komnavum 4.Y. MNO

Kpurepun e [aTa OKOHYaHUA obs3aTenbcTBa cornacHo YCNOBUAM

npekpaweHns Jorosopa/cornaweHms o TMPoOUEeHTHOM Aoxode Mo  AEHEXHbIM

nprU3HaHNs CpeAcTBaM Ha cyeTax ynpasnswowen komnaHum .Y. MNo;

e [latTa nepeycTtynku npaea TpeboBaHua O BbiNJaTe BKAaga w
HAYMCJIEHHbIX MPOLIEHTOB Ha OCHOBAHWM 4OrOBOPa;

e [aTta peweHna baHka Poccum 06 oT3biBE nAunueH3uu 6aHka,
(AeHexHble cpeacTBa NepexoasT B CTaTyc npoden aebutopckon
3a[0/KEHHOCTH);

e [ata nukBmpgauum 6aHka coriacHO WHdgOpMauMu, packpbITOr B
odmumanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4duncne 3anucu B EMPHOJI
0 NvkBMgaumm 6aHka).

CnpasepgnauBass | CnpaBennuneas CTOMMOCTb  AebuTopcKom 3a101XEHHOCTH no
CTOMMOCTb NPOLUEHTHOMY JAoXxo4y MO [AEHeXHbIM cpeacTBaM Ha  cyeTax
ynpasnswoowen komnanum A.Y. TMNO onpefendeTca B CyMMe
HaYMC/IeHHbIX COrflaCcHO YC/OBUAM A0roBopa/cornaweHns npoueHTOB
Ha CYMMy HeECHWXXaeMoro ocraTtka - B C/lyyae, ecAu YCnoBsus
HaynceHMs MNPOLEHTOB MO3BOMIAT paccyuMTaTb MX pasMep Ha gaty
onpegenenunsa CHA.

HAara M | CnpaBeanmMBasi  CTOMMOCTb  AebuTopckass  3a[0/DKEHHOCTb Mo
cobbiTns, MPOLUEHTHOMY A0X0A4Y MO AEHEXHbIM CpeACTBaM Ha cyeTax Mpu3HaeTcs
NpNBOAANE K | o501 0 (Honb) ¢ gaThl peweHns BaHka Poccumn 06 0T3biBE MLEH3NK
obecyeHeHuio 6aHKa, B KOTOPOM OTKpbIT CYeT.

CnpaBeanmeasi CTOMMOCTb KOPPEKTUPYETCS B C/lydae BO3HWKHOBEHUS

WHbIX CO6bITUI, NpuMBOAAWMX K obecueHeHWtlo, B COOTBETCTBUM C
MpunoxeHnem 4.
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Mpuno>xxeHune 9

Mpouas pebutopckas 3aAo0/1>KEHHOCTb

Buabl aktuBoB

o [ebutopckas 3a40/KEHHOCTb, BO3HMKLIASA B pesynbtaTe
CoBeplleHns caenok ¢ umyuwectsoMm MN®, no KOTOpbIM HacTynuna
Hanbonee paHHAS AaTa pacyeToB;

e ABaHChbl, BblAaHHbIE 3a cyeT umywiecrtea NMNO;

o [JlebuTopcKkas 3a40/HKEHHOCTb ynpaBnsatowen komnaHum nepeq NMNO;

e [lebutopckass 3a40/DKEHHOCTb, BO3HMKLWIAA MO JorosopaMm C
ayaAUTOPCKOM OpraHms3aumen, OueHLWMKOM, crneumanm3mpoBaHHbIM
Jeno3sntapuveM, permcTtpaTtopoMm, ykasaHHbiMKM B npasuniax 4Y MUO;

o [lebutopckas 3a40/DKEHHOCTb Mo Hanoram, cbopam, nowsvHaMm B
6t0aXeTbl BCEX YPOBHEN;

e [lebutopcKkas 3a40/HKEHHOCTb NO CYAEOHbIM peLleHnsM;

o [lebutopcKas 3a40/HDKEHHOCTb MO BO3MELEHUID CYMMbl HasioroB 3
6roaxeta PO;

e [lpoyas gebutopckas 3a40/HKEHHOCTD.

Kputepun
npu3HaHns

e NAns Ae6UTOPCKOW 3aA0/HKEHHOCTU MO BO3MELYEHUID CYMMbI
Hanoros m3 6rompkera P® - pgata npuHatma HOC no pabotam wm
ycnyram K BblYeTy;

e Ans pebutopckoi 3aA0/IKEHHOCTU MO CyAe6HbIM pelueHusam -
AaTta BCTYMJIEHUS B CUJTY YKA3aHHOMO peLleHuns;

e lna ocTanbHblIX BWAOB aKTUBOB - JaTa Mepejadn aKTUBOB
(OeHeXHbIX CpeAcTB) Nuuy, B OTHOWEHMW KOTOPOro BO3HMKaEeT
Aebutopckas 3a40/KEHHOCTb.

Kpnrepunn
npexkpaweHuns
npu3HaHNs

e Ona pe6UTOPCKON 3a[0JIKEHHOCTUM MO BO3MELEHUID CYMMbl
Hanoros um3 6ropgxera P® - pgata ucnonHeHums obsizaTenbcTBa
nepeg NMU® cornacHo Hanorosomy kKogekcy PO;

e Ana nebuTopCcKoi 3af0J/IKEHHOCTU MO NOLWJIMHaAM B 6rop)keTbl
BCeX YpPOBHeMW - fAaTa MNepeyuciieHnss CyMMbl C pacyeTHOro cYeTa
MN® cornacHo 6aHKOBCKOWN BbINMUCKE;

e [Ons oCTanbHbIX BUAOB aKTUBOB:

- [laTa ncnonHeHuns obasatenbcts nepeq NNO, cornacHo Aorosopy;

- [JaTta 3aknw4yeHme p[orosBopa O YCTynke npas TpeboBaHui Mo
0ebnTopCcKoM 3a40/KEHHOCTU TpeTbeMy Nmuy;

- [laTa n"nkBMaaunm 3aeMLumnka, cornacHo Bbinncke ns ErPIOJI.

CnpaBegnvBa
A CTOMMOCTb

Cnpaseanueas CTOMMOCTb npodyer  AebUTOPCKOM  3a40J1KEHHOCTU
onpepenseTca:

B CYMMe OCTaTKa 3aZl0/DKEeHHOCTU Ha AaTy onpeaeneHna CYA:

- ona  pebuTopckor  3a40/KEHHOCTW, BO3HMKLWENA B pesyfbraTte
OCYLLEeCTB/IEHUS CAenoK C umywectsoM @PoHaa (Kpome pAebutopckon
3a40/DKEHHOCTM MO apeHAHbIM nJaTtexam);

- AN AebuTopCcKOn 3a40/KEHHOCTU, BO3HUKLIENW U3 AOrFOBOPOB apeHabl
nMmyllecTea, Bxoasdwero B coctaB ®doHAa, ecan rnoraweHue Takon
3a/10J1XEHHOCTH B COOTBETCTBUU C yCroBUSAMU Aorosopa
OCYLLECTB/ISIETCH B TeYEeHMe OAHOro roga C MOMeHTa ee NpusHaHus;

- ANA aBaHCOB, BblAaHHbIX 3a cyeT mmyuwecrsa MNN®, ecnu aorosopom
npenycMoTpeHO MosIHOe noralleHne 3a40/KeHHOCTU B TedeHue 1 roga ¢
MOMEHTA MNPU3HaHUA A0 UCTEYEHUS CPpOKa MOJSIHOro NnoraweHuns;

- Ana ebutopckon 3a40/HKEHHOCTM Mo HasoraMm, cbopam, nowsvHam B
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6loaKeTbl BCEX YPOBHEN;

- ons pebuTopcKkolr 3a40/IHKEHHOCTM yMpaBislowelr KOMMaHuu nepesg

MAN®, He3aBNUCKMMO OT OCHOBaAHWI €e NpU3HaHUS;

- Ana [nebuTopcKkon 3aA0/DKEHHOCTW, BO3HMKLWENW no A[0orosopam C

ayANTOPCKOM  opraHusaumen,  OLEHLWMKOM,  Cheumasm3mpoBaHHbIM

Jeno3nTtapueM, perucTtpaTtopoM, YykKasaHHbIiMK B npasunax 4y NMNo;

- AN AebuTopCcKOon 3a40/HKEHHOCTM MO BO3MELLEHUIO CYMMbl HANoros U3

6roaxeta PO.

e eB CyMMe, OMpeaesieHHON C MCMNOoSib30BaHMEM MeToda MNpuBeAEHHOMN
CTOMMOCTM  6yAyLIMX  AEeHeXHbIX TMOTOKOB  Ans  aebutopckon
3aJ0/DKEHHOCTM, BO3HUKLWIENW M3 [OroBOPOB apeHAbl WMYLLEeCTBa,
BXxogsauwero B coctaB ®oHAa, ecsn norawieHne Takon 3a40/KEHHOCTH
B COOTBETCTBUM C YC/IOBUSIMW [OroBOpa OCYLLUECTBMSETCA B TeYyeHue
6osiee, 4eM O4HOrO roja C MOMEHTa ee NpuU3HaHuA.

e CnipaBeasimBasi CTOMMOCTb NMpoyen AebUTOpPCKOM NpuU3HaeTCcs paBHOM
0 (Honb), B cnydae odumuymanbHoro onybnmkoBaHus cooblieHns o
6aHKpOTCTBE B OTHOLIEHWM KOHTpareHTa - C Aatbl O0dUUMANBHOIO
onybnMKOBaHUSA Takoro cooblieHus.

e CnpaBeasimBasi CTOMMOCTb KOPPEKTUPYETCS B C/lly4ae BO3HMKHOBEHUS
WMHbIX CO6bITMI, NpMBOAAWMX K Ob6eCLeHeHWo, B COOTBETCTBUMU C
MpunoxeHnem 4.
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Mpuno>xxexnue 10

Heasm>xknmoe nmyiwecTso

Heasuxunmoe nMMyLLecTso

e [laTa BKJIlOYEHUS HeABMXMMOro mmyuectsa MNN® — Hanbonee
paHHAS U3 aaT:
- AaTa npuema-nepenaymn, NOATBEPXKAEHHAA aKTOM NpueMa nepenayu;
- AaTa rocyfapcTBEHHOW perucTpaunm nepexoia npaBa cO6CTBEHHOCTU
Ha HeaABMXMMOE UMYLLLECTBO BNajenblaM MHBECTULMOHHLIX naes MNO,
noaTBepXAeHHas BbIMMckon n3 EMPH.
e [laTa nepeaauymu HeABUXMMOro MMyLLecTBa HOBOMY
npaBoobnapgatento - Haubosiee paHHAaS U3 gat:
- AaTa npuveMa-nepenadun, NnoaTBEPXAEHHAs aKTOM Npuema nepegaudn;
- AaTa rocygapcTBEHHOW perncTpaunm nepexoia npaBa co6CTBEHHOCTHU
Ha HeaBUXMMOe MMYLLECTBO HOBOMY npasoobnapartento,
noaTBepXaeHHast BbiNWCKoW M3 EMPH;
e [laTa npekpaweHus npaBa COBCTBEHHOCTM B CBSI3U C
rocy4apCTBEHHOMW peruvcrpauven nmkKeugaumm HeABUMXUMOro

MMYLLECTBa, noaTBepXAEHHAs OOKYMEHTOM, BblAaHHbIM
PErncTpupyowmMm OpraHoM C OTMETKOM O perncrpauMoHHOM
[NENCTBUN.

CnpaBeanvBasi CTOMMOCTb 06beKTa HeABMXMMOCTU onpeaensieTcs
OLEHLLMKOM B CpOKM, COOTBETCTBYHOLUMNE TpeboBaHUAM
3aKOHOAATE NbCTBA.

AHanM3y Ha KOPPEKTUPOBKY MOABEPralTCcs TEeCTUPYEMble aKTUBHI.
HeaBm>xnmoe MMyLLECTBO He SABASIETCS TECTUPYEMbIM aKTMBOM M He
noanexuT obecueHeHuto.

42



Mpunoxxenue 11

MpaBa apeHabl HA HeEABMYXUMoOeE
nMywecTtBo (NosiyyeHHble)

Bugbl akTMBOB | NpaBa apeHabl Ha HEABUXMMOE UMYLLLECTBO (MOSTyUYEHHbIE)

Kputepun
npu3HaHna e C paTtbl nepejaun ob6bekTa HEABWMXKMMOCTM B apeHay Mo aKTy
npuemMa-nepenaydu;
e C gatbl YCTYNKM npaBa apeHabl obbeKkTa HeABMXUMOro MMyLLecTsa.
Kpnrepun
npekpaujeHus | * 10 dakTy noanvcaHus akTa Bo3BpaTa UMyLLeCTBa apeHAoAaTeNto;
npuMsHaHus e [lepepauva NMN® npae n obsA3aTenbCTB NO AOrOBOPY TPETbEMY NMLY;

e [lpoyero npekpalleHus npaB M o06s3aTeNbCTB MO A0roBopy B
COOTBETCTBMU C 3aKOHOAATENLCTBOM UJIM AOrOBOPOM.

CnpaBegnuBa | CnpaBeanuBasi CTOMMOCTb NMpaB MO AOroBOpPY OMNEpPaLMOHHON apeHAabl,
S CTOMMOCTb apeHgaTopoM no koTopoMmy saBnsietca [U®, npusHaetca paBHon O
(Honb). B cnyyae Hanuums  O6OCHOBAHHOIO  MOATBEPXAEHMUS
cnpaBeanmBasl CTOMMOCTb MpaB MO AOroBOpY OMepPauuMOHHOM apeHabl
onpenensieTcs Ha OCHOBaHWM OT4yeTa oueHwwmka. [pu 3ToM B CoCTaB
KpeaAUTOPCKOWN 3aA0J/IKEHHOCTU BKJIIOYAETCs crnpaBeanmeasi CTOMMOCTb
obs3aTeNnbCTB MO TAaKOMy AOroBOpPY OMepaunoHHOW apeHAbl B pasMepe
HEUCNOJIHEHHOIro 06s3aTeNIbCTBa 3a UCTEKLLNIA Nepuoa B COOTBETCTBUM C
YC/I0BUSIMU A0OroBopa.
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Mpuno>xxeHune 12

[loroBop y4yactua B A0J1IEBOM
CTpouTenbCTBE 06bEKTOB HEABUIKMMOIO
MMyLLEeCTBa U MHBECTULIMOHHbIN A4OroBOp

Buabl aktuBoB

e lIMywecTBeHHble nNpaBa W3 [OFOBOPOB Yy4yacTus B [A0JIEBOM
cTpouTenbcTtBe (gajslee -  OOroBop  y4yactuss B [OJIEBOM
CTPOUTENLCTBE 06BHEKTOB HEABMXMUMOIO MMYLLECTBA);

e lIMywecTBeHHble nMpaBa, CBSi3aHHble C BO3HWKHOBEHMEM TpaBa
COH6CTBEHHOCTM Ha O0O6BEKT HEeABMXMMOCTM (ero 4acTb) nocne
3aBepleHns ero cTpouTenbcTBa (Co3gaHWE) M BO3HMKAWOLWME U3
[OroBopa, CTOPOHON MO KOTOPOMY SBJISIETCA HOpuMAMYECcKoe nuuo,
KOTOpPOMY NPUHAANEXMUT NMpaBo COBCTBEHHOCTU WM MHOE BELLHOE
npaBo, BK/AWYas MNpaBO apeHAdbl, Ha 3eMeflbHbl Y4acToK,
BblAENIEHHbIN B YCTAHOBJIEHHOM Mopsiake Afs uenen CTpouTenbCcTBa
obbekTa HeaBMXMMOCTM, U (MIM) WMEKLWKUM paspelleHMe Ha
CTPOUTENBLCTBO 06bEKTA HEABUXMMOCTU HA YKa3aHHOM 3eMeflbHOM
yyacTtke, nubo lopuanYecKkoe L0, WMHBECTUPYIOLWEE AEHEXHblE
cpeactBa WM MHOE WMYLIEeCTBO B CTPOMTENBbCTBO 06bekTa
HeABMXMMOCTHU (panee — MHBECTULMOHHLIA A0roBop).

Kputepun e Ons pgoroBopa yuyacTusa B A0JIEBOM CTPOMUTENIbCTBE 06BHEKTOB
npmM3HaHus HeABMXXMMOIro MMyLlecTBa - MO AaTe, MpefyCMOTPEHHON B
Jorosope yyactTus B [IO/IeBOM  CTpPOMTENbCTBE 06beKTa
HEABMXXMMOro MMYLLECTBA MA®, Kak YydyacTHUKa [JOSEBOro
CTPOMTENLCTBA;
¢ [nA MHBECTULMOHHOIO AOroBoOpa - Mo AaTe, NpeayCMOTPEHHOW
B AOroBOpeE.
Kputepun e [faTa nepenaym o6bEKTOB HEABMXKMMOro UMYLLECTBA MO OKOHYAHMUIO
npexkpawjeHus CTPOUTENbLCTBA, NOATBEPXKAEHHAs akTOM MpueMa-nepeaayu;
npum3HaHus e [aTa nepegauun MNMNUO® npasB 1 0693aTeNbCTB MO AOrOBOPY TPETbEMY
nnuy;,
e [laTa Npoyero npexkpalieHus rnpas U 06A3aTeNbCTB NO AOTOBOpPY B
COOTBETCTBMU C 3aKOHOAATENbCTBOM WU I0OFOBOPOM.
CnpaBegnmBass | OueHKa CnpaBeanMBOi CTOMMOCTM A0roBopa Yy4yacTus B [10/IEBOM
CTOMMOCTb CTpOUTENLCTBE 06bEeKTOB HEABMXNMOIo NMYLLECTBA,
WHBECTULMOHHOIrO JoroBopa (Janee - [0roBopbl), oOnNpeaensiercs
HEe3aBMCUMbIM OLLEHLLINKOM.
Aara M | AHann3y Ha KOPPEKTUPOBKY MOABEPraloTCA TECTUPYEMbIE aKTUBbI.
co6bITns, MMyllecTBEeHHblIE MNpaBa W3 [AOFOBOPOB  y4yacTus B [0/IEBOM
npuBoAsLIMNe K | CTpOUTENbCTBE, W3 WHBECTULMOHHBLIX [JOrFOBOPOB He SABMASETCH
o6ecyeHeHNIo TECTUPYEMbIM aKTUBOM U HE MOANIEXUT 06eCLeHEHMIO.
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